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6]DQRZQL 3DAVWZR

2GGDMHP\ Z 3DAVWZD UUFH ]JEL6WWRDMRKH HWRQRIBIZLS\RS RLMF
MDNE VHNWRU WHQ RGJU\ZD Z NVIWIRISWRXZ\DFH. X U\QNX SUDF\

1LQLHMV]D SXEOLNDFMD MHVWW ]R®@HM HU FLHEGHQR 8 PHWH® B WL
SUDFRZQLNGZ LQVW\WXFML U\@N N LS U AN RFPGIMVE DR KR [DZR B8 D |
REMUFL SUDFRZQLF\ SRGPLRW 8 JHNR/QWFZLF VIS @ HHR LQJIDQ L PD &2
RUD] RVRE\ ] NUUJX Z\NOXF]HQLD VIS\RWHD]K YB RSWBDIFRFMIEFH Z

ODP\ QDG]LHMU H SXEOLNDFVEFX\VDUW B PD W] XMH |DLAG KU |
VSRIHF]QE Z NRQWHN FLH U\QNX SUDFMIR ZBDFEY®&]ZB FRQQWQ

.' | W&/

Secze uf
'LFHSUH]HV =DUJEGX 'LFHSUH]HV =DU]EGX
ODUFLQ 'XOLDQ ‘RMFLHFK 6]FIHSDQLN
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WPROWADZENIE.............

(NRQRPLD W&BRDHEDQZRVWDWQLP RNUHVLH S
SUJH] VIJHURNLH JURQR RVOEBE ZREQLXMKK RS K MYIN VHWR
PR QD ]DXZD \E H HNRQRPEDWHIRHFIK @ VG QLG P\ BKL UC
G]JLHOQL WRZDUJ\WWZ XEH]SILHFWRZ RLOMHRA® \FY\ A X RG
]JDUJEGRZ\FK 3RGPLRW\ HNR@RFRIEELZVSBJHEDQBIMEXWR ¥
JDQL]DFMDPL SR]JDU]JEGRZ\PIMEMOXIRUWSRPLN®]OUB @D RH
D IDGDQLDPL EL]QHVX

: 3BROVFH HNRQRPLD VSRiIHFHQMDNUSEPILBGXPEHNWMWRREH
Q\P D SU\ZDWQ\P : VZRLP ]DIRDHRE XL ®@ W HRUIZH G ENHRRLLZ
VWZRZHPX RUD] ZVND]XMEF QP MWWBE GDIIIIDFM RNAD @
QDNIDQLDE LQVW\WXFMH SHNHKEOZ B|WMHN &/RF WW\RRQERZ\D QN X
VXEV\GLDUQR FL

SBRMUFLH HNRQRPLL VSRiHFERIHM SRN IRDGGDR GIZ D/ 1] Q DF
PXMEFHM VLU SRV]XNLZDQLHPRR®DIRZZISGHQQHM ORN P\ !
VHNWRUHP SXEOLF]Q\P D SJ\HADSNAR@\IPWR B L HMBIRM E F] Q@ Hy
MX Z SHZQHM PLHU]H SU]W] \WRLZP D7\§ RZH BIQ ¥ HN WRHIK L
WU]JHFLHJR VHNWRUD D WIZN RGG/RSEREP JPEHIUJDMBF HQC
WHM F]JU FL VSRiIHFJ]QR FL MNDW3& 2D FIR JFEER DUR@DF M EK\F\W-
Z \FLX VSRiHF]Q\P L SXEOLF]Q\P

'UXJLH ]QDF]JHQLH HNRQRPP)N VERHQ@HN X\@ b QLM W
FML GRW\F]\ SUIJHGVLUELRMBNR FK RBRIHRDINFW RQRDPF
SROVNLFK

=JRGQLH ] MHGQE ] ]DSABRI$HRGM.UE QRBE K | B#zy@a\FSVRL H F ] C
P\ G]JLDIiDOQR E QRQ SUR WF|$SREBRXKDZL|RQE FLIFH H3OOD NV
WHU\]XMH VLU NOXF]RZ\P XQJLDQ®P® IRD&F™M EDVERiRB\GE
QLHSHIQRVSUDZQL E\OL ZW5HWHMRZEHO HEMH]IGRPWLSUW 6
VSRIHFJQHM W\FK RVOE ’XNDO\ RRP DJ RIS Q @\PUW Q HLW
P\ MHGQDN SU]\MEE H WHUPRQNPM OO/ SRGDWHNQ VISRW
Z NWOU\P QDVWUSXMH |MDZIRMEBRSMDIEF]HIQ LIDF 8 DLUDAD O
]JPLHU]J]DMEFH GR RJUDQLF]H Q@ L®DO]XMA) BHIQUNDDVRSRY K E RPHDILF
]JDFML L LQWHJUDFML V SWREKKEREHM UPE GXIVWIiDE RAR. H®IN
VS6iG]LHOQL,D/ WRAMDPIQD VS6iG]LHOQL VVRIFGIQ DI \IF KR P B FE
MHVW Z\NRUJ\WVW\ZDQD Z ]QRNIRHPJIR DVNAUCHQ/ L HA HVUW\ FID\NQVEE
SOHNVRZHJR ZVSDUFLD PLUGHMHUIRQLPUINBDEQRRAMNRRG

=DVDGD VXEV\GLDUQR FL LQDF]HM SRPRFQLF]JR FL QDND]XMH SRGHMPRZDQLH G
WDP JG]LH QLH PRJE RQH JRVWDE SRGMUWH L JUHDOL]RZDQH SU]JH] LQQH SRGPLRW
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QDOL]D HIHNW\ZQR FL V\VWHWEFINIS LSFRUDWHED RYDE (
VW ]DiIR HQLH SU]JHGVLUEBRIOV|WHEZOQLSRRFMDOGIQR MZ
]JH] SUDFRZQLN6Z 'HSDUWDAHRQWXL 5R]VFOMKHRU]H G

VWDiD VLU LPSXOVHP GRSIPBRFD)ME RFKDQRDZGNL S
]JR FL VSRIHF]QHM -HGQ\R HMMHWXD \MB WWZSIARGNHINWA 7|
QDQVRZDQ\ ] (XURSHMVNLHJIRHPXSGRMHNBSR MH\QYHSE
W\V\ZQ\FK IRUP SUJHFLZG]LDiFMDD SEH HRARADR RER] FS
Z UG NDGU LQVW\WXFML UVERSRGWNDLIFR Z ZRMHZ6G]WZ
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*T6ZQH G]LDIiDQLD SURMHNWRZH VNXSLDME VLU QD
SUJHSURZDG]HQLX EDGD i FNWWIDS LD\ & RAINHROMHHPQ EE DV [5 R W/
VSRiIHF]QHM SU]JH] XViXJL Q\WNRODHQIR XA DUGRWMERG B
EDULHU L PR OLZR FL GOD/$RNHEFG@\@ KDRYDJHRBENW H EQ
UHVRZDQLD GOD ]DNiDGDQIKD 3 W|HGEG BIWJBEGR UV WIZR Y
Z\NOXF]JRQ\FK VSRiHF]QLH RWMINXUPFREQLNGOGZ LQVYV
RUJDQL]DFML VINROHA UDAIMIRMIGRODGH)DFKRR Q DN dNR
SUDF\ : FIDVLH VINROHA LFRGRQDW)\WXP M5LU |H G WNW 52
SUJHND]DQD ZLHG]D GRW\F]EBBELR UWL\WW 7 DWS-R G-DFQ Q DF
G]DQLD L SODQRZDQLD VWIEDMH YISRHFIR\EIKS USRB\V
URGNO6Z QDQVRZ\FK QD G]LDIiD/GRRHE | QRGP LARRGE] D
UHQFML SURPRZDQR LGHU HNRQ@®PMLLVISRRQ REDFHM Qv
WUXGQLHQLD 6SRWNDQLD\VIWDRBEDRMLSZ GIRYI OIRM®A
SUDFRZQLNDPL LQVW\WXFML U\QNX SUDF\
Niniejsza publikacja skierowana jest przedendz ystiedstawicieli instytucji ryn-
NX SUDF\ NWOU]\ Z FRG]LHGGNMUFEURE\FYRV FNLIE WSS R LHIF
3LHUZV]\ UR]G]LDi VWDQRZEME\7SREWXWREMGILU\QR?}
QRPLD VSRiHF]QD5 NWOUD RRB\XDZVIRIZ\P ZBEH XQLPR Z
]JRVWDi ZSURZDG]HQLX Z WHPMEHNWRRRIQURPAQ\N KRUBF
JRVWDi QRZ\ NLHUXQHN SROLW\NL VSRiHF]QHM
'UXJL UR]JG]LDi SXEOLNDFML AR 2NAHUDWZ\F LE J DNDUMHAD.
QLD G]LDiDAi SRGPLRW®&Z HNRIQRPRJIDVEIR IMEDPQHWVH GRN|
QHM 7)LQDQVRZDQLH G]LDiDfQBRG6PNRWS D HRNGFEQIFDP VIL
URNX Z .UDNRZLH
7UJHFL UR]G]LDi SUHJHQW XIMHHIZOE DN/ 1 B IR QIIHHJHLQDF
VSRiIHF]QD L EL]QHV ZREHF AN\WHLMD PP\IQINI® PUBMVEH 75 .
PDUFD URNX .RQIHUH®@FMZISRE]UHFORG@GDHBY WD
ZLUFRQD E\iD GLDJQR]LH V¥ RHFFQ H:MGIU XJ]1.ZHM) ER(P RL
JR FLH ]|DVWDQDZLDOL VLU MDSL WNDX VOKB]INULH LQZHVW
2VWDWQL UR]JG]LDi SR ZLUMRDYNRYOWNIL EZDBDR L R/ R-
RGSRZLHG]LHE QD SRWU]JHE\HNRQRPIDMEFRTNELR AW H
GDZF]JH VNRQFHQWURZDQH JRMWIDIK MPLL L GMW.\QWQXPM LQ I
DNW\ZQR FL RUD] GRNRQDQIX¥ K GBGJED MFAHR \RHEVH N W]\ ¢
L ZVSLHUDQLD SU]JHGVLUELRUF]R FL VSRiHF]JQHM
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SRMUFLH H RQIRI—R/[NLEMSRQIHIFQIQIHI—ML QLHI
XVI\VWHPDW\]RZDQLD ZLHG]\ 0G BWGM B WHRM S\W B FRD M NRG,
7, QVW\WXFMH U\QNX SUDF\DDRIGERI@RPLD V SRUHF |@LO5
Z 1RZ\P 6EF]X

6WDUD HNRQRPLD VSRTHF]QD YHUVXYV

: GRNXPHQFLH SUJ\JRWRZDZF]HUBQFHE ,( KORWDARPH.M VBN
Z .UDMDFK (XURS\ ¥URGNRZ® YLVFKBGQEHMURWNX D R
G]H %UXQR 5RHODQWYV QOSINDDGRZHNRQRRRPVMW Q8 R MHF ] (
FR WR MHWWHW\ FKRFLD RG QDHND/DQWD WSRK \VGHZ @I
VHNWRUD QDGDO QLH GDi\SVMW B QRHQM FPQMINVR/GISRE QIR
L MDNLH URG]DMH SRGPLRW®&Z PR QD GR QLHM ]JDOLF]\

. G\WNXVMDFK GRPLQXME GZII JURIGHR NGHH SIRLGHVINH K/IHIN WK
GX QD W\S SRGPLRWO6Z SUDZ \F&Ki GGEIRH D @B \ FKR]DDOL]RY
QR FLRZH VWRZDU]J\V]IHQLM IGRPQ@XKMHHU IDQILH KOG W
(XURSHMVNLHM JG]LH R FMBOQ®R LR PR WH RV LQH/ S\ MV X MM
SUJ\MEi QD]ZU &(3 < &0%) &RVRFHOWWRQNVD QXRWRKQSGL

'UXJLH SRGHM FLH ]QDF]QQIHX BB USSR GPMRMO DH/N\R 6 RPH
]JH Z]JOUGX QD FHO L VSRWHEBEHKDRBN FOGR\FZ\R2N QH DOV
] NWOU\FK QDMZD QLHMV )YV NW@QL K5 ] B VDO BIROEH PZ VND\? b ®J H
QLH LQVWUXPHQWHP RVLEDQLPFURMLFYORIAB]QHNMYV]HJ

N
QL
QN

SRGVWDZRZ\PL Z\UO QLNDPL V
SLHUZV]HAVWZR FHO6Z LQG\ZDG XD\ONQ\FR L VSH
RWZDUWH L GREURZROQH F]iRQNRVWZR
GHPRNUDW\F]QD NRQWUROD F]iRQNOSZ

REURQD L UHDOL]DFMD ZDAJWRORIRVIROLGDUQR
VDPRUJEGQR E L QLH]DOH QR E RG ZiDG] SXE(Q
SUJH]QDF]HQLH Z\SUDFRZD @B JRWDEN X @GHJI R HIF
XViXJ GOD F]JiRQN&6Z OXE XViXJ RI6OQ\FK

.DUWD (NRQRPLL 6SRiIHF]JQHMH (3L< &08FIKREGNUBEIODR
SRGPLRW\ QLH PR H E\E P L HW]HR]QQ LMHH B\ QL NDRV L ENB Q¥
FKRFLD VE RQH LVWRWQH XL [END CLIDEFEMLO L BR G HNOH

&(3 < &0%) &KDUWHU RQ 6RFLDO (FRQRP\ %UXNVHOD Z7Z2Z FHSFPDI RUJ V
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MDNL ]JDSHZQLDME GOD URAREZLWIRQHB|QROLGZUQR F LW I
'VI\WWNLH LQVW\WXFMH DV S HNRWERFH LZ VSR iGIR ]G H M L
L JRVSRGDUND VSRiHF]QD SSRRVONWVRIDLOHP BRGV U MR E INH
Z VWDQLH ]JDSHZQLE LQQH W HNPVRY \ V'R BIRR U5 HE RVI\HFFK
R WZRU]JHQLH PLHMVF SUDRIF]® FHU EXGIRZ BRLBUIB R Y
XFIHVWQLF]JEFHJR GHPRNU®BMUIEOROAUR/ ESRREBIHWMNIRZD I

SRUGZQDQLH WUDG\F\MQHJR LFQQRZM JR

7UDG\F\MQD HNRQRPLD VSRiHF]QD]QD

'\SHiIQLDQLH SU]JH] HNRQRGPEXGRZ\ZDQLH SUJH] (6
VSRiIHF]QE QLV] QLHDWUPDDVDMQ\ERNOX]ML Z\N O X
GOD U\QNX NRPHUF\MQHZI® XF]JHVWQLFWZD Z SU]
.OXF]RZD UROD OLGHU®Z=Q VBJREIFHF |QROB D LGHU b Z
Z SRGHMPRZDQLX LQLFMPWSBUFLD |JH VWURQ\ SD
2GGROQ\ L VDPRZ\VWDURZDQIQA L XSRZV]HFKQLDQ
FKDUDNWHU LQLFMDW\Z =DWUXGQLHQLH ZVSLHUI
%UDN SU]J\ZLOHM6Z SUDMXEX\GDO®ZDQH JH URGN
SRGPLRW®SZ (6 SU]\ QLVNL@DIREIFRPKBRJRGQLHOQL
UHJXODFML JRVSRGDUNL7SSREH SRGALRR\ UP\
7\SRZH SRGPLRWA (6 WR GJSBIUGEQLHO/RFMDOQH R
QLH WRZDU]J\WWZD XEH]SURR]HG]EFH G]LDiDOQR
Z]DMHPQ\FK ]ZLEJNL NUHG\WRZH

»U6GIR 0 5\PV]D 7U]JHFL VHNRMLIRWBRIHKP@PHND ZDBRARBPDR Z UAJPHHL @HRWRD QU V :D

- 'HIRXUQ\ SURIHVRU :\G]DOEZX/(NRBRB RMLHF 8I@IAH ¥ ME
JDGQLHQLDFK HNRQRPLL VBIRQHNRARP IS MSRPHBDDLA
SRVLDGDMEF\P EDUG]R GiXJRMDMUDBF WHU :8RiXD]QL
JUDQFML Z SLHUZV]HM SRIiR@HHG] L HMLHNWKN d¥70 6 DS\ MAR L
]JODF]JQLH V]JHUV]\ IDNUHV SRVRP VR W §¥] LLHBNX\E IDQYRVIRW C
ND G\ PR H SU]J]\MEE VZRMEGGHHQWIFM U 6vANEB RGDL QNN B k
RG WHIJR F]\ ZLUFHM ZDJL VJBRVWIFQQH BRiR R @GHOID H
NWOUH VE WDN VDPR ZD QHRQRMIGRX]WQ\ NDW @ HHAU B QD OLL |
VLUZ]JLUFLH HNRQRPLF]QH SRVNDG®H EEHHG\\PILD 2] IMBR
SRVLDGDMEFH Z\PLDU HNRQRFILNRQ® D®R HE ENEGBRRY HIN \I
VSRIHF]MIRMUQ\ SUJ\SRPLQD U6ZXKIHWWRUWR FENHIKR KK
WRZDUJ\WWWZDFK Z]DMHPQR FIXRZBKEMDWR ZDRJ ] DN WQ LB

7DP H V
: .ZD QLFRVLSRGDUND VSRiHF]QD ] SHUVSHNWAZ)HFN REHRPAR WO LEW U D)X QM FMD ,QV
6SUDZ 3XEOLF]Q\FK :DUV]DZD Y%

- '"HIRXUQ\ 3 '"HKHOMRAUBIO HFRQRP\ WKH ZRUOGHFG®H BORHEN RILHIM KLU G/
7DP H V

12/ ... /| 6SRiIHF]Q\ [ / (NRQRPLD VSRiHF]QD QRZ\P REOLF]HP SROLW\NL U\QN)>



SRG SUHVME Z\QLNDMEFE ] RLAJQWXRSRWHHD SBDOQ\E
QD EROHVQH SUREOHP\

: SUJHFLEJX RVWDWQLFK R WHOQY W WUBBN E) DG Z|GR
MHGQHJR ] SRGPLRW®&Z VHNWIRUPR BENRGR B U H\GS/RUHE] F
iHFIJQHJR :UD] ] SRMDZLD@®WARZ VIRVIH BIR 6ORG] NV M B
RGSRZLHGQLH UHJXODFMH S ZIRWMEIQ ZSRMDZ ISV WV
IRUPU XVWDZ\ R VSOiGVLHD QLR FRKGBSREMID® QQAXK LQLFMI
Z VIHU]JH VSRIHF]QHM SRMDZLDMERMN VLUZR$Q 38 E[ESNRNV
SUDZRGDZVWZR GRW\F]EFH 87V®0PN NWRDMXOXOYZRH F$R
VWZRUJHQLD SHZQHM XQLZHWWDPD YISRiIEA]QHBERL NSW§M (
QD JRVWDiID Z URNX R S LMMEM R WWHZR M B BRD MX] LSDUI-
GDUMXBLQNWHBUD Z\]QDF]D VRELH FBIQKZAV\WXWSBRQ
QDGZ\ NL ]DOH QLH RG W\FK RNWGHD QR UDID®Q R VENV ON
SRWUJHEE RVLEJDQLD PDNWEDOUODRXVR X E X i@®D FU FHLH]OI

1IDMEDUG]LHM MHGQDN VRQDGEED D IZ]ILBU DXR\GHAHW \FFR C
SUJHGVLUELRUF]R FL VSRiHR]JWANND (XWARSNRYGNBSELHME
(0(6 3U]\MUIiD RQD SRGHM FLH RKSZVWB QIDNG Z 6 F KW WBWW
QDOH E GR NU\WHUL6Z HNRUBRILHFPORRKGUXJLH ]D F]\

'R NU\WHULOGZ HNRQRPLF]Q\FK (0(6 ]|DO
« G6WDIE G]LDIDOQR E PDMEFE EH]SREILHG QDR Q5 FHHGY) SXV
Z PQLHMV]\P VWRSQLX QDWRPHBIVMW R VHNWRU B] QU] F
VWZD VSRiIHF]QH DQJD XME VLU Z GR\VIW O\ERK EME]H F
« \WWRNL VWRSLHA DXWBQRRGLVGUBDIRQMWZD VSRiHF]QH
VDGDFK GREURZROQR FL SQUHRK JD X PE RIP\@ B WHILCH. \LE:
SR UHGQLR OXE EH]SR UHGXEL R QQMH H]QA/I'\ GWEK FS\NKHE O N/
ZDWQH F]\ IHGHUDFMH FKRML DS XFEROILE INQR BK\ V WHEXE X
PDME SUDZR JiRVX L SUDZR]GRRZZDW FH DR] \RWDRAZ]L
e« 3RQRV]JHQLH ]J]QDF]JEFHJR U\BNDURNPERPIGFIRHGRLDiIDOQF
ZH SRGVWDZ\ G]LDIiDQLD SUJBaVHE RELRUVMWNS Y SLRFiK] F
L SUDFRZQLNS6Z GR NWOU\FKGQDFK |DVREZD L QO QI
Z RGU® QLHQLX RG LQVW\WXFML SXEOLF]Q\FK
« 'JLDIiDOQR E SU]JHGVLUELRWBGMWXZWUDRBCRB®@LIAKMBNJID
iHF]Q\FK < SU]JHGVLUE LRRW|WZMDZRSMRH MFGQIHDPIROB R F
]JDVREG6Z QDQWMARHFK QDQVRUIFIKRSLHUDE WU G]LDiDO
SIDWQHM L VSRiHF]QHM

—_—

- '"HIRXUQ\ 3 'HKHOMFUBO HFRQRRY. V
- "HIRXMOYHGVLUELRUVWZR VSRiHF]QH ZNRROA A UDRES-RM H(K]DQRS LLHD N 6 Z
OLQLVWHUVWZR 3UDF\ L 3ROLW\NL 6SRiHF]JQHM L =ZLE]JHN /XVWUDF\MQ\ 6S8iG]JLHOQ
7DP H V
- "HIRXMOQHGVLUELRUVWZRGYSRWF]QH.
(0(6 (XURSHMVND 6LHE %DGDZF]D ,VWQLHMH RQD RG U NLHG\ WR Z UDPDFK
] IXQGXV]\ 8QLL (XURSHMVNLHM JUHDOL]RZDQR SURMHNW EDGDZF]\ 73RZVWDZDQLH
Z (XURSLH5 U ]JRVWDiD ]DUHMHVWURZDQD MDNR RUJDQL]DFMD SR]DU]JEGRZD L
XQLZHUV\WHW\ RUD] LQG\ZLGXDOQ\FK QDXNRZF&6Z 3URZDG]L EDGDQLD QD WHPDW V
- "HIRXBWWHGVLUELRUVWZRGYSRWWMF]@H.

/13/



'R NU\WHUL®6Z VSRiHF]Q\FK ]D JDOLF]

- ']JLDIDOQR E SU]HGVLUELRUX/M/I_ZI—IUXQN—HQJZQ’@:DHQNV\UO]U
UDQLD UR]JZRMX VSRiHHAUQR BIURRRRDQHEB SRF]XFLD R
VSRiIHFJQHM QD V]F]JHEOX ORKDFRHD®Z SHGgBGV I JBVR
iHF]Q\FK MHVW ViX HQLH URJXRMREUDQAF&KO]JER RURR
SURGXNFMD GOEU L XViXJ HYWOQHNQD A LV E UHY BDUiM

e \U6 QLHQLH SUJHGVLUELRUYBRND S RV H KPU\FMW]HU Zg J
FLEUGEFHM Z\QLNLHP JELRURZREXZZWH ON.6 @ COGQH) [ |

GDQHM ZVSH6OQRW\ OXE JUPHE\ BB UHHIEHF]E ZVS50(

'HPRNUDW\F]QLH ]JDU]JEG]DQIiHFZQ3BKH W &UEH RUHAW

zasadziMHGQR PLHMVFHSURABMESREBWMPRZDQLD GHF\]M

NRZDQ\ XG]LDiRP NDSLWDIiRZ\P

e \U6 QLHQLH VLU SU]JHGVLUEG R WQDRZEDM SR AKX KK i)
VE UHSUHJHQWRZDQL Z VWUXNW XUMH®XSB]HGYDGANREK
] FHO6Z WHJR URG]DMX SU]HK \GIHFER.\RWIVMWZE MOHDV W] IZ
Q\P SRSU]H] G]LDiIiDOQR E JRVSRGDUF]E

« :FKRG]JHQLH Z ]JDNUHV SRMUF|IIQH3 YD UHBEZVIRIEURD § W:
FKDUDNWHU\]XMBEND]HPFELMNRIEWRPWQ NDL] WMIRQL]DF
VS6iG]JLHOQL NWO6UH PRJEZGRVWNOE K RZ@\R J\VNU HW
MEF Z WHQ VSRVOE G]LDiDfiA ®MN]LHRNKG WWAXQ\FK QD

&KDUDNWHU\VW\ND SUJHGVLU
OHM < RSUDFRZD?QLH OLNH $L

Kryteria ekonomiczne:
&]\ RUJDQL]DFMD RIHUXMH SiDWQE SUDFU"
&]\ RUJDQL]DFMD SRGHMPIXMBHQDF]EFH U\]\
&]\ RUJDQL]DFMD PD FKDUDNWHU DXWRQRPL

&]\ RUJDQL]DFMD SURZDG]L G]LDiDOQR E NRI

.U\WHULD VSRiIHF]QH
&]\ RUJDQL]DFMD JRVWDTD ]DiR RQD SU]JH] RH
&]\ SURFHV GHF\]\MQ\ MEVMWZQUM|DPHFX"RG
&]\ RUJDQL]DFMD PD SDUMD\E\B DI MVEWX VSA\IDF )
&]\ ]\WVN MHVW G\VWU\EXRZDQ\ SR]D RUJDQL]
&]\ RUJDQL]DFMD SUJ\QRHZ\UD QH NRU]\ F

1RZ\ NLHUXQHN SROLW\NL VBBRADAQF
reintegracja

*G\E\ SRGMEE SUGEU ZVND]DQLDHM §(ZQHRER S REEED HP!
SHZQR EHJURERFLH 7ZRU]JHQLH ©®RX)ERQPLHMEEH WDE N
VNL L NUDM&Z (XURS\ ¥URGNRZRKRGOKREQBHM TROHH
VLU SUREOHPLH Z\NOXF]HQLDHGIRIF RJBHJIRW DIWWE B HS MK
EUDNX ]JDWUXGQLHQLD RUD] EWURBEEFUBERFXDDZ W S® |Mi

OLNH $LNHQ EU\W\MVNL EDGDF] VHNWRUD VSRIHF]QHJR SU]JHIRUPXIRZDi NU\WH
NW6UH RGSRZLHG SR]ZDOD XVWDOLE F]\ GDQ\ SRGPLRW PR QD ]DOLF]\E GR VHNW
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PR QD SRZLHG]JLHE H QLH PD ]iGAK LUR]JZMBMDVZ D HN2AWD U
ZLD PRJEFD SU]J\QLH E FKREE\ F]JU FISSAEFBRSUDZU V\W

. RVWDWQLFK ODWDFK REVHUZXMBRWURYE ESRHO [ VL (
SUDF\ NWo6UD PD VLU VWDERFHPHGLXRNWDXSDRBBHR E
GX E F]JU E UHJLRQG®Z (XURSNLHM SDNVZEK [XMH YXUR9H
ZDJU GR DNW\ZQHM SROLWUNHNDXNMH SWDFRNLD W HRQ d
GDWNG6Z QD SROLW\NU |DWRXE G HHWMH DW GNORD 8 RIGEAQRD |
]ZLUNV]HQLH Z\GDWNO®Z QD DWG RZQHGIRFYQNUX FRQ WK ]
W\I\F]Q\FK QD U]JHF] IDWUXGOWAHBLRQNRZVRZPR\FRLER(’
-HVW WR |]DVDGQLF]\ HOHBBQWILLLODWX X®QRIS & MY IR
QLDOQR E5 : V]JHUV]\P Z\PLDWRKN FD2AD/\IZ 7] DUAHVDED P FEME
FIWHUHFK ILODUG6Z D ZLUABOZOERO QRUFH OVEMEW R B F)
N6Z L SUDFRGDZF6Z5 F]\ WH 756ZQR FL V]DQVS5

3UJH] DNW\ZQE SROLW\NU U\QWX NIUD FM MR NKMNIRHD W IQUL [
SR UHGQLFWZR SUDF\ GRUDG]|WZRFH ZR@/RIUZ HORENR QN
GOD EHJURERWQ\FK F]\ VXEV\®URAMQGEOML 8 MV F R G0\ Z
MEF\FK QRZ\FK SUDFRZQLN®&Z URUW YRX. HQ 8 WRXPMHR WEH
RVOE R JZLUNV]RQ\P U\]\NX |DJIDRGHGOD RNPBEREGRHEHPQHR
Z SRVWDFL URGNO6Z QD SRGMUWIHH BSRYMOKMRLFLLIBRS
VWDQRZLVND SUDF\ GOD SUDFRGDZFQ HM ]DWUXGQLHQL

$OH DNW\ZQD SROLW\ND U\GBNNXLONRBFO MWEEK UDX R F
Z\PLDUX ]JQDQHJR SRG QD]ZFEFRGHIB R Q QDX GEHNF W QAN L
FHVX SRGHMPRZDQLD GHF\]MLO LQRZDIGIFDPHDQW X YWIHIR E
ZiDG] ORNDOQ\FK L UHJLRQDRJX PARK QD PK SJHIZ QY QHH U H |
PLQ SUDFRGDZF6Z ]ZLE]JNL DV RGR Z\H Z D &M |$HFLH @ H N:
USBZQLH QD DNW\ZQ\P ZiEF]HBKX D/ PP DFRXRILLIFQ W HELHH M F
RVRE\ ]DJUR RQH Z\NOXF]HQIRZM YIS RFHF]RJIP R AROIQUHI LT
IRUPDPL G\WNU\PLQDFML

7DN UR]XPLDQD DNW\ZQD SRI®HIOMIND GIX EN X RIIUD B\RP
Z UHJLRQDFK JG]LH SDQXMM &EUWHH UNRIERW L Hi V2B X Sl W] XF]
FLD GiXJRWHUPLQRZHJR FPPMLGEX]BRERWN (HMKG H DN\
VSUDZU SDAVWZD F]iRQNRZHMRLHR BIQEQ LK WRIKRHINI\WWNAL B/
GR ZLDGF]HA Z WHM G]JLHG]JLQLH

(NRQRPLD VSRiHF]QD FRUD]LHUOWBIPHM GJR M IPRZAD VR. W S
GHPRNUDW\F]QHM L XF]HVW®IERMX¥ @ RBND B QVR U ELIRMHF
VSRIHFIQHM DOH SU]JHGH ZAPRINRPSROIIVEJEH WIRP HF(
QLHQLD UHDOL]RZDQHM PHWRGDOWMSBRDHFMIQHM L ]DZ

1D V]F]JHEOX 8QLL (XURSHMRNILIDMY 3B RZ\HWD @D 8%RRDZE
RG URNX NLHG\ WR R S X¥EiGRIZNDRQA DTBRJ [NMHFGPYQIENL R W V]
WRU]JH HNRQRPLL VSRiHF]QHM5HXWUKRSHWMXRWU]RBQRHR VR
Z '\ UHNFML *HQHUDOQHM GAL HRBPWRMID3IUMHAVMWIEL
6SRIHF]JQHM 2G URNX Z BOQMNMWR@XMH 2HZRSINMIV I
HNRQRPLL VSRiIHF]QHM

U QD V]F]\FLH Z /IXNVHRGXUUEDRQWD\W R -VWRRIBI F5] €

ZRM X ORNDOQ\P L WZRU]JHREZ® PR HMVBiBQDF\ SRORW]D
77U]JHFL VA\VWHP D |[DWUXGQLHQLHS
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. URNX NLHG\ WR SR UDJ\WLHWQAH A RSKEDLH REZ W
]ZUSGFRQR V]F]HJ6OQE XZDJIHBO B RWH\G E R D HHFON. R QRRPZ\
F\ : URNX VWZLHUG]RQRHY EUBEDAVWUERPR|ZRE NRZE N
SUJHGVLUZ]JLUE PDMEF\FK D EHGR W@RRZBEM ONR QN RWH IQE
SUDF\ Z UDPDFK JRVSRGDUNGRWSRDHF]QBMD GYVERJHIKU(
] SRWU]JHEDPL MHV]F]H QLH DPI)MWSRNR KRB \P IQ BYW\WH] SO\ IQH
SUJHVINRG\ NWO6UH PRJE ]DUZDLD SR RY KPMRKAIR S/N MY 1S L
GRNXPHQWDFK X]QDZDiD L BHREFRUMN ZDDRW\RQIRENBQR |
SUJH] XFIHVWQLFWZR Z RUJDRA.]BRMIBRK \W DS XK FKF ZIRQX®
]DDQJD RZDQLX ]JZLUNV]D VROSGPBRALD BREF]ERLIHQIWH
GDUHN RUD] SROHSV]HQLD MRQRXMHGGIMQR H\LW SG HE
U6GiIHP QRZ\FK PLHMVF SUFAR PRZ\FIKWBX 6 GBULHEa G L UI

-DNR SRWZLHUG]JHQLH W\FK SRIZPPRWK & HXNREQRW DIW\
Z 8QLL (XURSHMVNLHM RSXHGGINRZDRERZH &HQ\BUXH
IRUPDFML QD WHPDW *RVSRGOING[IAXEOFIAMRBUBPERT
QLH .RPLWHWX (NRQRPLF]ONMRD{XMERROAHQHIRZ 8( U Z
8QLL (XURSHMVNLHM IXQNBWRHRYID (RD BIEG DEGI ] SRWU M G

POQ RVGE D JUJHV]IDMEFZSRQ@EZB U]\ VAL DD REHHF BilRHFN E
Q\FK L RSLHNL VSRiHF]QHUWI GRX IXEGDSLHF]DMEFLBR @D
U VWRZDU]J\V]HQLD Z 8](LRiT ZSBRWLDGDJMV]DXGEOL
RE\ZDWHOL FDiHM S8QLL (XURSRINWVNQ B M5 D: \WHX P W UDNGRQ
QRP RVOE FR VWDQRZL RYYERSLEBQ\FK ]DZRGRZR Z
5DSRUW &,5,(& VIWXXMH 3RDHVGYLP UBIG QWX S\ PN BIRNII
FHSWDFML NRQFHSFML HNROQR®D LI /SR iHF ] QR W F BKRZWRE
ZVSOOQLH ] LQQ\PL WDNLPEYNVKDRNXEBONWRW RUIJIORQ DB}
ULDW 3RGNUH OD MHGQDHM HLVIZUSROMENRNERVASEFHE DI

70 DQDOL]JU Z\GDMH VLU SRWDLHA W] D K FIWH JHRQ\WMDUFHY
URWU /H QLDN UHSUH]JHQWWMEFESFHHFRQBR Q' AU DRRH
NUH OLiD L LVWQLHMH REG\FROQHPDBYRGOBHIRPARMR B¢
VLH SUJHGVLUELRUF]R FL VBRNWHK QHIMIN.VODM B F\W RRP VL
SRS\WX QD U\QNX XViXJ REIPED Q MB®DOW\QNXK]PVYBSRWNRER
ZVSRPDJD LQLFMRZDQLH QRZAFIXKVRUH SRLWAZ-QH GR B
QLD UHDOL]RZDQH P LQ Z UPBRD|HK SREREB MBS &G Z3 RIEDNQU
PRFQH VWURQ\ HNRQRPLL BSRiHF]QHM GR NWOU\FK ]I
« SURPRZDQLH DNW\ZQ\FK G]LIDUBGRRAFDR F\V S<4 H \QINHLI

iHF]QD SRSU]JH] SUDFU D QLH ZLDGF]HQLD
« ZLGRF]JQH HIHNW\ Z IDNUHIVIBZRGIRZWMIUDFML VSR
« RSIDFDOQR E WHM IRUP\ SR ODW\WX.G\QI Ri®IHF | QiHDNF E J9

SRELHUDME ZLDGF]H#

e« ViX HQLH UR]JZRMRZL ORNDWQRR®BM QLW \RPRILWRILH V
RUD] UR]ZRMX VSRiIHFJHAVWZD RE\ZDWHOVNLHJR

© .ZD QLERVSRGDUND. RS FLW

7DP H V

5& $YLOOD -/ ORQIJRRVSBBHRWD VSRIHF]QD Z 8QLL (XURSHMVNLHM < VWUHV]F]
VSRUJEG]RQHJR GOD (XURSHMVNLHJR .RPLWHWX (NRQRPUN|@R X 6SR ATAVGIRID IS U]H
QLHSXEOLNRZDQ\ V
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3ROLW\ND QD U]JHF] SRGQRWD]BQLBGYLOBRPRV-MZ LVERS

FHQWUXMH VLU ZLUF ZRNO67i QDVWUSXMEF\FK ]DJDGQLF
LQIRUPRZDQLD L HGXNRZDQGPLR WRZOHNRQRPWIZR SR

« SURPRZDQLD GREU\FK SUDN W\WQ\ KU HRWHVEYRZ D Q\F

« ZVSDUFLD PHU\WRU\F]QHJRR WS Z ZH NRNQUR-PLLLH VIS IRGRUF
LFK RWRF]JHQLD

« LQIRUPRZDQLD R GRVWUSQ\BKURKRJREIN DI/HINAKRIU DXIQ G ¢
UJHF] RVBE Z\NOXF]RQ\FK

%DUG]R LVWRWQD Z SURPRZDIQN W RSLR])\ WNR@HRIRL LZ LV €
MHVW VIHURND GRVWUSQR EOIRQQRU RBIFX]\ VOID BV A PLODW
RIJIGOQRSROVNLHM VLHFL SYX-XNQD ZE D QLR WR B FWMERBR 27 G|
Z 2 URGNDFK :VSDUFLD 6S & BNIDHFEKQUHORFIM R DEFKK ISQW
,QLFMDW\Z\ :VS6OQRWRZHM NBORP LD EPHORKHFHED WIX H F
USGiIHP ZLHG]\ L LQIRUP IHRMHRNRZXK QD I HIPHBRR WHINOMI
QRPLDVSROHF]QD SO ZZZ HNRQRRLDYBEBGHMHQOQOLMVRES
ZZZ HTXDO RUJ SO ZZZ SR]\WHNWRY SO ZZZ QJR SO

'ILDIiDOQR E VINROHQLRZD Z ]G RIQD WWNFRQAR PLILQV SS
LQVW\WXFMH MDN 5HJLRQDO @\NR DIR-G HNZ [3R]GHINW/ AN WBLSIR
G]J]LHOQL 3UDF\ ,QVW\WXW 6WKGUHD BWWU Z\R HIR F KXQ SFHK]
6 $ )XQGDFMU ,QLFMDW\Z 6SRHIOH QR X\FKRQERPLF]@H
VINROHQLRZHM SURZDG]RQH MMIVIW HPBLZH) OH GRIG 6\ D\WHL NI\
Z\ V]\P SR]JLRPLH HGXNDFML QD\BKR]QBPLHPDWXELRQRA
iHFIJQHM SURZDG]RQ\FK P LQ SMWNYHDBBMILRSRBOWNE GHWR &
(NRQRPLF]JQHJR Z .UDNRZLH 8QLZNUWHWHW UN]JDHAOYRIR fi

'REUH SUDNW\NL SRG]JLHODQHQ VEKJWIZ K L\VH HAU WHOONLLHF
Z IDNUHVLH |DWUXGQLDQLDHRY 6] M UMWXH]EQGRZ DR OF
ORNDOQ\FK PLHU]JHQLD ZSi\HXRVSRRFHQX JBF]E GYBQ
VLUELRUVWZHP VSRiIHF]Q\P :VIOINUFHWHLKGIHH OW R U\ MK
SURIHVMRQDOL]DFML SRGPNRWHZ GO R QFOPRALW\WS RQH ]
ZD ILQDQVSHZ F]\ WH PDUNAMWWXFMR BXE QINRQHK G OND
W\ HNRQRPLL VSRiIHF]QHM ZVS8iSUDFXME

: SURFHVLH WZRU]JHQLD ZVSDRDUELR U@ WQZV\RZRMIHF |&APBI
]DXZD \E PR HP\ SHZLHQ VWRSDIORYWDRYZO6M <3RF]BWN
ZDG]J]RQR SLORWD RZ\ SURJUOPGW Y RUNHRQPPIH JE& RRIME {
N X RJURPQ\ LPSXOV ZVSDUFSERSVWQFEQIHH OWQRRAYL
:VSO60QRWRZHM (48%/ D NRQNEMDNWQ\H M HDURNRANREEB
7HPDWX ' < (NRQRPLD 6SRiHFGQDR WNWU UHBK H INHRGHN (B
VLUELRUVWZ VSRiIHF]Q\FKQHAMRIUGPPH. H) /BQ iG] LH @ QHOMR E
: URNX MDNR NROQW\QXDFMU B3R6LW.AGLVVESRUNVM QR |
JUDP :VSLHUDQLD 6S6iG]LHOWFVWS FHJIJRREN Y/ QWM NZ FKD
WZDFK XWZRU]JRQR 2 URGNIQI\VBDUFLD 6S6iG]JLHOQL 6R

, ZUHV]FLH GRNXPHQW NWOEN\HRHNR RZHHRR URFRSGHBE M
SROLW\NL UHLQWHJUDFMLUYBRHNRI@QRAVL L YBRR B R]ZHM ¢
] QD]Z\ NWO6U\ SUJHZLGXMWR ZHZL HFOX PLRIZV EN BB FBL R
BURJUDP 2SHUDF\MQ\ .DSLWWDS R XHGF]NOLH M [ZHW VIF 16 RINRROH
QLH RPOZLRQH Z RVREQHM FOPODGVYRFDOQLOFR B HM UR GGD!
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MHGQDN ZDUWR WXWDM ZVSRKQEHE \LHNWRRMB VYOG |
SRWZLHUG]JHQLH L G]LDiPRZDQSU FH] VO \BJFEGNPR @ WU 5\
UH]XOWDW\ L NRU]J\ FL R FKDUDNWHU]H RJ60OQ\P

8ZDUXQNRZDQLD SUDZQH SUJHGVLUEI

'RE6U PHWRG L IRUP VSRIHFFRHMVHVWZRBRBRGEHRV JUH
: %HOJLL IXQNFMRQXME QN ]SIRION@ML® SRS U BM-LIIED RWS,
ELRUVWZD ZiEF]JHQLD GR |WWD X¥GRLHBJIQOHES Z 31L]H B IHG
ME ] FIDVRZHM SRPRF\ S XEDA\FGE@HMR WOERE i] ¥ FRRVMUHAVDVTF
Z LVWQLHMEF\FK UPDFK SU\ZPW 8 GKL OXIERQRWR\N ER U
SUJHGVLUELRUVWZD LQWHBHMHUQRMS UTRZSU K] GY¥PHU RV
PDUJLQDOL]RZDQ\FK QD U\QN M BRIZFQ INRGRM QYW 8 X MBR
]JDWUXGQLHQLD PDMEFHJR KPRVOE ZLW J DGWH MR P DR\ Q)
: IXNVHPEXUJX WHJR URG]DMX VEXZ3\VA&/RZHDARYWH HDQLID
G]JLHOQLH NWO6UH PDME VNV MIDRAVRHSH® RQ/PPREHQ\GFRH QL
]JH URGNOGZ SXEOLF]Q\FK 'R ZLWGH JJHDIUMH VIBHQS RKN XD
PR OLZR FL LVWQLHMH 3RNWXMEWRQH RMNGQDKX G bR
PLHMVFX QLH ]JDZV]H PR H WDIOHWSW R ZED|U & |R IPRE\PR H |
JU GR ZLDGF]HQLD RUD] XZDBRYNRHDQQ DR \IPKQWE RIRHF X!

 FKZLOL REHFQHM Z SROVNLRMHJZBREBN W BRZMH FQ H-
ELRUVWZD VSRiIHF]J]QHJR5 3Q |LHZ MG GNDHI NR Q R RNUHP GSUD] M (
VSRIHFJQHM MDNE MHVWLHSB@EHMOMQHGQWRR OB BIQPD S &
QLH ERJDWD Z GR ZLDGF]HKWLIDH WHS\RWHGE ] QBIIND-Q QIR ZR @
JUDFML RUJDQL]DFML SR]ODHRHEIG RZQRKD FM IZ L OFXBW RIZIC
UR]JZLMDQLHP WDNLHM G]LRiP® @R Z/R. ZI\ NRUR X\D\@& XHAEL T
JRVSRGDUF]HM SU]JH] RUJD QUWDAWEH] SRYDG)\FGCNRQ H IO X E
FMH SR]DUJEGRZH Z\VWUSXWEWX®NDMN LZW/N M WIXND E MH M

6S0iG]JLHOQLH VRFMDOQH

JRUPD WD JRVWHWNDWE RUSR@PRFML ]DWUSGQEWQLL
] GOQLD NZLHW®WND ZSWRZDG]LIiD RGBRBZLHAGQLEAR]BS
GILHOBHBZQH IXQNFMRQRZDQLH WBIDR FMMB R RZW|GIE V| E
8VWDZE R 6S6iG]JLHOQLDFK 6RFMDOQ\FK ] NZLHWQLI

3ROVNLH VS6iG]LHOQLH VRGWMDJRYHR ZDWYIRYV & EQ B DGR |
QLDFK ZiRVNLFK JG]LH LFKE QIRERBRMS R ¥iL KHGRQ 0O NX EDDJ

8VWDZD R SURPRFML |DWUXGQLHQLD L LQVW\WXFMDFK USQNX BUDF\SREQLD NZ
17 8VWDZD 3UDZR 6S6iG]JLHOF]H ] WHNYMW QIMHGQRIOLFRQ\ '] 8 o)V SR]
18 8VWDZD ] GQLD NZLHWQLD U R VSY6iG]LHOQUDBK VRERPOQ\FK
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QLUFLHP GR ZDUWR FL VS8 F3HANVOW] LHK] DUN B BRHNE®L R Y\F
XVWDZD ] U NWOUD XVDIHNPNRQRZDEI DG | XIPOIG M /'S
UHJXORZDiD G]LDIDQLH GZO6EK MRAIKSXRGFD M &S UDFKL B}
ZLDGF]JHQLH XViXJ Z VHNW RAB HNWSSRUIH A ] R RFO R U P]L DVi\\S
WHJUDFMU ]DZRGRZR < VSRiIiHNF]BBLHRXS ]DJUR RQ\FK
7R ZiD QLH QD W\P GUXJLR®NSOLYSRHSG]LW O @ H W\R FSVRDX
WXWDM QLH W\OH URG]DMGOWWH JIROW HJ RXG/]\WV BI ZAD] iR QIS A
Q\FK Z SHZQ\P VHQVLH VSUILWEBUXQDMEG RAHMStBVZ®]E
FIHM 7]DVDG]LH GREURZR O JRI U RQULFDP\U BV B RR OA]ZR QA
WDNLFK SRGPLRW6Z GR WU]JHFK ]DVDGQLF]\FK JUXS

=DiR \E VS6iG]JLHOQLU VRFMD(

RVRE\ EHJURERWQH Z UR]XPIBWUX GUUHBLDS X
U\QNX SUDF\

RVRE\ QLHSHiIQRVSUDZQH Z BRPXMIHQLIX |DE RO
QLDQLX RVSE QLHSHiIQRVSUDZQ\FK

RVRE\ Z\PLHQLRQH Z XVWDZL® RJDWHPCRPICHQ
LQG\ZLGXDOQ\ SURJUDP Z\FKRG]RQR B\ ]Xg B DGR
NRKROX QDUNRW\NGZ OXE LQM®FK URGNGSZ R

'R VSOITG]LHOQL VRFMDOQHM

RVRE\ SRVLDGDMEFH V]F]H1HOQORVNDGOM N FF 1
G]JLHOQL MHGQDN QLH ZLUFHM QL FITRQN
RUJDQL]DFMH SR]DU]JEGRZH

JPLQQH MHGQRVWNL SUDZQH ®WDUDBKD/\@DW
QHM L ]|DZRGRZHM UHLQWHJUDFML

RVRE\ SRVLDGDMEFH RJUDQDR|®RFK ]GIROMIR VEWE
UR]JVJHU]D SRWHQFMDOQE JUXSU F]IRQN6Z QD

2SU6F] RJUDQLF]HA GRW\FUBRZ\FKHF |RRQKMRY RZHD ZLWWQ (
FHO6Z QD MDNLH PR H ]JRVWBEZIU |6IROHD RIRD DRY DA iU
Z FR QDMPQLHM QD IXQGXV]QID VRIBRZ V SRR HF DMHPND LLt
UHLQWHJUDFML RUD] QD XD ®XVPD QQEHVQNL\TF \WSH\i G:] LBI®L
UJ\WWDME U8ZQLH ] VIHUHBX\ Ul ¥ LOHMIZF LGR XNEWLHHIQ Bk
SUDF\ QD HWDSLH WZRU]JHQGDLBE GOV WYBQQHH®|LD iIDRRI
VS6iG]JLHOQL Z .UDMRZ\P 5HMHQWH WHIRGRZLV XR P DR DL
Z\P L *RVSRGDUF]\P )XQNFMRQXERGBHEQARZHSISRQH JM
FIJU E QDGZ\ NL ELODQVRZHM)BM]H][PZRGRDH@DUFHH QM N.
VSHiIG]JLHOQL ]ZROQLRQD MHVW ] SRGDWNX GRFKRGRZH.

& %RU]DJD $ 6RBRMDPODHQRWHUSULVHYV DQG QHZ (BRSIOFRAPHQWHQWRURSHYV
6RFLDO HQWZH&S WBDAHW v
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$NWXDOQLH Z 3ROVFH |DUHMB¥ MW JIRZOQLFKRAMD® QS
] LVWQLHMEF\FK VSOiG]LHMQSU3RIVWIYi\ZE X R QDG BREG\
R SURPRFML |DWUXGQLHQLQ QHLGR %1\ WXFE MDF & RG\Q\N R Z
NZLHWQLD U R VS6iG]LHOQLDFK VRFMDOQ\FK
ILHNWG6UH ] QLFK UDG]E MR BISH I6 REW JHX G @LQDHV ERM XH
LQQH GRSLHUR VLU GR WHJR:BW\DR®WR ZEX M EE D3R RDGL
G]LHG]LQDFK P LQ ZLD REXYRXIIURBROMRAZHHS B R (
NDUVNLH Z JDNUHVLH XWW|PEDAENLWHBBQYHAU LIGHRR &\
. WUDNFLH NRQIHUHQFML ]B%WQHIM /\8 R ZD QIRESQL] \WR B |
ZLFLH 6S6iG]JLHOQL 6RFMDD HNW 6 UDSHDINRX/I8 B DVA.Q\ B Ko
FLE UHKDELOLWDF\MQE DOWHXSURDDGH]\B&ZRWH] ZH3ID
77DF\ VDPL5
,ZVWQLHMEFH VS6iG]LHOQLHNWRRMN DD R HHYIRXKOW X Z IFil\ © B
F\' SRZRIXMEF 2J60QRSROVQL 6REMMHNQIARLNWQU 6 % 6WGE
]JDSUHIJHQWRZDQ\ ]JRVWDi SUDH]BIDQD CDORRDBNRI U= RIUD
ZRiDQ\ FIHUZFD U Z %\FUQIFWM BZWWRM R YBOVNILPMQ:
MX SU]J\ F]I\P QDMZLUNV]E UHIWH]IHQWE/AMB SRYROGBI\
ZDUPLAVNR PD]XUVNLH HZERUO®RR UGRAVEINX LMGIR @QRUR
QLH LGHL VSRiHF]QHM VI®®QHB KB B LHFR ¥YHWRNRV URR]
VSRiHF]QR < ]DZRGRZHM 'R QDWFL SN PHZY VRHKE § DR DRIQNNR
QDOH \ ZVS6iG]LDIiDQLH L SRBRIFHD QD NVRFM BIO|®@ WK GLDQ
MDQLH NRRSHUDFML L ZVSWb3WNR\PE]LL®I\DWVI&H G1EE DRI
< EDGDZF]\PL SURZDG]HQLH WDOF)VPRZAG DDYMFJKM W
VSRiIHF]QR < Z\FKRZDZF]HM SURFEIFGIRQNBZVYI$SROH i HSW
LQLFMRZDQLH VINROQLFWZD VS6iGJLHOF]JHJR
&KUE QDZLE]\ZDQLD ZVS3iSUDFYRFRFLAUG\|RLV ODIGHLV
MDNR V\JQDi EDUG]R SR]\W\WIQ S W]GN i DG D\ ZRND QWL ID Kt
URG]DMX ZVS6iSUDFD PR H RUHJR]MXINFNVY BRRIGRFELE
EDUG]JLHM JG\ RUJDQL]DFMID WHINL M/ WIXNVWDZLD VREI
. ZLDGF]HQLH XViXJ SRPRFQLFJIGKLBOQLSRYJE[HID T
VINROHA DGPLQLVWUDF\MQR DN WHWFIKH ISAJTH R R ] RADD]
L LQIRUPDFML
e UHSUH]HQWRZDQLH LQWHUHV®R \OI&Z K & HRGCE]LDNRQ
SROLW\NU UJEGX Z FHOX DNWRFMIHIB\PIR]ZRMX VSHi
« SURPRZDQLH LQLFMDW\Z JRWVXRIEDU®&]QAK GNIRDQBRU
RFKURQ\ G]LDiDA SURGXNF\MQ\FK VZ\FK F]JTIRQN&6Z
2UJDQL]DFMH SR]DU]JEGRZHFJRDBLY K SRRHRQKNMU]HGVL
: ZLHOX UHJLRQDFK 3ROVNL JRUXB] GRUFH®D RUEHFR L PRY!
ZLHOH LQLFMDW\Z RUJDQL]DRMEKSR JWDdJ [BEWR ZRKP L SRS
< SUDZQHM NWOUH SRVWU]BILEZRE UPYHWUSRZIBEG LQE] \W DN
G]J]RQ\FK G]LDiDA VSRiHF]Q\FKQHRIPGUPNDOQFRD FM ¥ SRJIR
QD |IDWUXGQLHQLH RVOE PDURNRQIDPR ZZOREEK MUBIWOMN %
HOHPHQWHP VSRiHF]QHM LU®ZRIGRZSM2ADHILMWBJIJUBB R
FHO6Z VSRiIHF]Q\FK WDNLFK\S\HDRLRBPKURYPW WRHERB G

- +DVXQHU 1 /DXULXASU]HCOWDEBLRUVWZR VSRIHF]QH < NRR¥BEWXDBG]DFMD5
7=DUJEG]DQLH SRGPLRWDPL HNRIDRR®IZL VSRYHF]QHMS5
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RSLHNXAF]\FK JGURZRWQ\FPKWHZIRHORG]Q @IV IG | BLi|DKDi®
SURMHNW UHDOL]JRZDQ\ P ZR GO H|URK®FRGZALVNNWD & ZDW DR
Z\ :VS6OQRWRZHM (48%$/ SRG Q@DZE D7 RN SR|G\DQREZ\P S
BUJHGVLUELRUVWZD VSRiHBPMEHQJRWEN]D SR ER I RQHML &
PLHMVFRZR FLDFK R GX \P SWR]ERHRIBID ELH URER FNLD ONKV
Z\NV]WDiFRQ\FK L NRELHW\RGBDR&XNWL NMWHWH VBIUD S
VE ] GIJLHG]LFWZHP NXOWXUWRKDR RNSVHW REQADOIQR L R
WX SRZVWDiR UP VSRiIHFRQLFEKH [RWWDIANFE IRBRPUD QIF
G]LDIiDOQR FL RUJDQL]DFMIG\S\RDZUHE GRDEZNM R \ZW B E DQ
D MHGQD Z IRUPLH VS6iNLDFRZFO QG8U ] R D BD W EHBHMY B\R
Z RSDUFLX R SUDZR R G]LFILEOIRR FE JNRW 8RB E NURA ZHDM\ E7
]JDFMH SR]DUJEGRZH Z NRPH¥FBDLOF] DHIMRL MaH V BVi XIW E R L
Z RUJDQL]DFML Z IRUPLHHBXS®DNIML NWWHR X ) FIKY | HOEL X
VWDMH VLU SRGPLRWHP RGUID®P|DFRZELEDFQWU MM &G
GHP UHDOL]DFML SU]J\MUW YK LBIi RV HTK $ ~ZE& P ERNX QAN VT
ELRUVWZ VSRIHF]Q\FK QLM JDQH]D R® GHWMLOWH M\ QR.INFE
LFK G]LDiDQLD D ZLUF UBQBEFMURHOXS|®iWBXERQERE \G R
ZDQLD ]J\WVN6Z QD FHOH VSRiHF]QH LWG

'SURZDG]HQLD PHU\WRU\F]QHJINRRQ@RHW H OFF WLH 8 B WR QD
NLHZLF] =DVWUSFD '"\UHNWRBE®L FHG B URV 2 POH.QWWXW3RJ W
L 3BROLW\NL 6SRiHF]QHM

'ILDIiDOQR E JRVSRGDUF]E PRJEHQLDFNMHRKRZDES |ME WW |
ZDQD SHZQ\PL ZDUXQNDPL MWDN FKRHFA\DLBE ZBWUVWZR BB
G]J]HQLD G]LDiDOQR FL JRVERGHBUFDPHMUSW |H]8W W BR\GR I\
QLDFK '] 8 ] U QU SR] ] S6 @ ]P

=DVDG\ SURZDG]JHQLD G]JLDiDO
przez stowarzyszenia:

G]LDiDOQR E SURZDG]RQD MH\HWO® D \FIKV B GXEVF

G]LH G]LDIDOQR FL JRVSRGDUF]HM
GRFKO6G ] G]JLDIiDOQR FL JRYV)SR WBHB DM H]N FM\LREZH
GRFKS8G QLH PR H E\E SUJH]QQFRRQY L R 8 RBDIUI

8VWDZD R IXQGDFMDFK U&6ZGUHH\QINW GV 3B DRQIAK R
QLD SU]JH] IXQGDFMU MHGQRERY RDRIUIKNVSGi N8 oNDIS ] W
RGSRZLHG]LDOQR FLE F]\ VZQNLHB NWFNMQHIND NVWGLQ YR S
J\WWNL ] G]JLDIiDOQR FL JRV 8RGDR]BJH K@ D XFHGEDHF MW TPV X W E

8VWDZD R |DWUXGQLHQLX VIRFMDO QXYW ZRU]WIDJ\WR O H
PU SUDZQE Z UDPDFK NWSUHR R SIDR¥L B FIMD GY R PD D PEX
GDUF]JE D PLDQRZLFLH &HQWHRWURWHUDBEMLS BBRIH
EVE SU]JH] VDPRU]JEG\ OXE R WIDXQ UHLRMMWH S B POIFW E & B RH
NWO6U\FK RGQRVL VLU WD X VKW DUZDD O JXMIEFF RAKS E GEG]ZL
JUDP Z\FKRG]HQLD ] EH]GRP&R PIO NRKIREO X] B R HS Q]HR\D \F
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SV\FKRWHUDSLL Z ]DNIDG]LKFOH FBEZLBWEZO LRXGM ENFRZK L
SURJUDP LQWHJUDFML LWR E,B\WR U B R ZKEJGHO BZE
ZE SU]\ F]\P G]LDIiDOQR ERWD| LB OHR/ \H URY % RIGIDQDF N
SUJHSLV6Z R VZRERG]LH G]LDIiDOQR FL JRVSRGDUF]HN

8VWDZD R UHKDELOLWDFMD \WMU2RERIHM X RSKREHF] A H
] VLHUSQLD U VWZR DIQDQDQ\DWUWXFEHQ W GULIHNR W & E
Q\FK R ]QDF]Q\P VWRSQLX QLKMFHPI QRWSDQRQR ED IRGE
Z]JOUGX QD VSHF\ NU JUXS\MERFPOR]ZHFK 33RB®QNRH &
L RSIiDW SU]\ F]\P URGNLRYDYV NWIVQH] ISWRZ 3R Q 8 MHG®
VSRGDUF]HM JRERZLE]J]DQH YEIGRGXNHBDDNW\ZIQR D DN

OR OLZR FL SURZDG]HQLD G]LEL
SU]J]H] RUJDQL]DFMH SR]DUJEGHF

G]LDiDOQR E JRVSRGDUF]D VWRZDU]J\V]HQLD
G]LDiIiDOQR E JRVSRGDUF]D VSQGDIFML SRSU]H]
&HQWUXP ,QWHJUDFML 6SRiHF]QHM

=DNiDG $NW\ZQR FL =DZRGRZHM

3U]J]\NTIDGHP |DDQJD RZDQLD R 106 GNAML BREDR JE &
MHVW .UDNRZVND )XQGDFMRQH3 @ (NZ INNMW@IDX] RV WID i DM P
FMD G]J]LDIDMEFD Z REV]DUHIP |GORZN W SWHBRLKQGEDRME
ZVIHFKVWURQQD SRPRF GODFKWRIEFRGER®WEKUU WM\FKM @R
JDQL]DFML SUDF\ \FLD Z ¥ $RIHRN]ZRZD\YLH SBDHD] BRA
RSLHNL JGURZRWQHM MDNBIFERRUNFKVZSXHVDP RIBIQUKR GE

2G URNX YXQGDFMD UHDOM]XMKDEU R I WIDFF NNIR F/S(
ZRGRZHM RVOE QLHSHIQRVSUEMHMPEKK HS WERUFHDLLHH WL
FKURQLRQHM RUD] QLH]DOM RRFKD ZRE RFRHF MDA KB O G
VI SURZDG]JHQLH NOXEX DNWQZELRDPMLU | PZARRIRZ HWWV [5 U
Z SODF6ZNDFK )XQGDFML L $pSSUDVD D LRIQ\F&D B P 3R
L ]JDNiDGDPL DNW\ZQR FL ]JDZRGRZHM

: UDPDFK SURJUDPX UHKDEEZBMWIRAWIWDS R iQHEHQMO®IH L
FMDOQD SRG QD]ZE NDZLDUQONRQIHNPQFWE |PWOHPHQV
SUJH] 3DXOLQU 7HWLFK WHJRQHR\DW D WURKGD [ BIiRL R @ ¢
U L RG WHIJR PRPHQWX XiDWZS WD\ RKIRFERR HQ LGB ENFLRV €
ZRGX JZLUNV]HQLH VSRiHF]@WBWRPS MBRIGIFYQH 3R S|
OLZR E X]\WNLZDQLD Z\QDJURG3BSHE QDD AIHXIF RQIEWS
]JDZRGRZH RUD] IDWUXGQLH@®WHSPWZIHBDQH RVRERP Q

&HOH L |IDGDQLD UP\ VSRTIHF]QHM N
e« B6WZRUJHQLH ZVSLHUDMEFHJR URGRZLVND SUDF\

- B6SRiHF]QD SU]\GDWQR E Z\NRQ\ZDQHJR |]DZRGX

« OR OLZR E VINROHA |[DZRGRZABK X[PNDRK NBEDO \WBF

- +DVXQHU 1 /DXULXASU]HCOWDEBLRUVWYR.5 RS FLW
7DP H V
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e B8F]HQLH QRZ\FK XPLHMUWQR|FRFQRISQUFLX R SR]\W

« :]DMHPQH ZVSDUFLH SUDFRZQLQEX BUJREREIDPVMP F&H
SV\FKLF]QHM

e« 3U]JHMUFLH Z SHZQ\P VWR S QZADH G RLDLOMHRQMHIG] B UV M E
ZV]\WWNLFK SUDFRZQLN®Z

e« 3U]JHFLZG]LDIDQLH X]DOH QLHQLX RG XG]JLHODQHM ¢
« 3R]\W\ZQH UHODFMH ] RWRF)\HYDHRU]BEG H RND O BRLHI

$E\ ZHVSU]JHE G]LDIiDQLD Z [DWSRHWERHQHW] HLGWN X & HRE(]
WRZDE EHQH FMHQW®Z GR SRGMIDALDMZ DN \X@FRS BEMD :
SRZRiDiD Z U &HQWUXP 6IWROH RURIKRK MH'RDD G FWH
DNW\ZQHJR SRV]XNLZDQLD SVDFNLZDYDOFRBID] X WRHFH
SUDF\ SUDNW\NL Z UPLHOWRANMDD SHM 8V DY BAVRL \HWLZ B
U\QNX SUDF\ MDN U8ZQLH WHRGOGRR DEG¥ N R RGRZBUBR ]
RUD] WUHQHU®Z |DWUXGQLH®HQLZRZRHYU DRAHDR F ]&H DWW
FKRORJD GRUDGFU ]DZRGRZIHH®H WirHPHUWZX G Q ZIRGXDR
NWOU\VFK NOXF]JRZ\P ]DGDQLBRXVHD\OM BWI HISWDIM N VIV X
QLX ]DWUXGQLHQLD QD RWZDNWAWNLENK BNDRAV X3 BPLD
&6' PR H VLU MX SRFKZDOLEL®IQRIZAVF]NRLXGXINHFGINQPHP
RVRERP QLHSHIQRVSUDZQ\Pi»$V &HKQ WM NKRNWXYIVDQ L F
PLDVW RVOE SRGMUIR SUDRQNX SUPFKFK' IQDiPWED LB\WR
SUJH] &HQWUXP SUJ\F]\QLDIME ZMIHGRLAH W\® SR |G B WL W
WHPDW PR OLZR FL SR]\VND @D EURG N KRE RW Q \OFW U] X3DJ
YXQGXV]X 5HKDELOLWDFML SVUEGH S HNMRNISR BUP\FK |
SU]JHIDP\ZDQLD VWHUHRW\S8ZHV IBD JDWU XFCHRWROQ DR\ RK
VSUDZQ\FK SV\FKLF]QLH Z VHNWRU]H SU\ZDWQ\P

: ODWDFK < )X QG DF M DQRWMRRIRIZDD Q LWHO £ Q DI MI
iHFIQHM *DOHULL 76LHQQW 63 FLUHRIFSY.M E FFHMV QU WIXEXJU D
L QLHSHIQRVSUDZQ\FK LQWHOHNWXDOQLH

'"HEDWD QDG XVWDZE R SUJHGVLUELRL

,VWQLHQLH RGUUEQ\FK XUHJIX®RBGDIHHOQLZ QRFH B A @\
OLZR E SURZDG]HQLD SU]JH]LRUDDQR]FPEMR\BRRGD)EFKIR K
UHJXOXMH FDi\ VIHUHJ SU]KDLOM & SUHD RG\FRV JEFE M WbHU
JRVSRGDUF]HM SUJHGVLUEE RRUWVWZR DI NFW R Q R VH@ IHD
L IXQGDFML RND]DiR VLU iINR GJDDWD Q% HiZk \W DD R] B BIE R
iRSROVNE $JHQFMU 5R]ZRMX J3HYZ RQOQ@NRIRA-GCRNRZID F
VLUELRUF]R FL VSRiIHFIQHMRQBRIOBRHED W\ ZQ BIGV & M WF
ELRUF]JR FL VSRIHF]QHM 'RGIDARYWRZ \JRJ R DHWHRWEZ DI H¥ V8 R
PRJE RND]DE VLU Z\QLNL NR MVXOR/ XKWWMD ¥'S Ri 8B B0 \G\KI
VSRiIHF]Q\P5 RUD] RF]\ZL FLRIZURPHSOH BQRD -FHW|\HRHA
RUD] SURI +XEHUWD ,JGHEVNLHJR

$XWRU]J\ WHIJR GRNXPHQW)\ B® GHNRIMHL PB® M E H O-XZS RR \OW\I
ZLDGF]HfAi EUDNXMH VS6MQKFEU{HBYXORFZRD F]RSE HASDH
NWOUH IXQNFMRQXME ]D EORRKHWME WU SSURBXMEE QPUFR
ZVND]J\ZDiRE\ SU]\WDF]DQH RHJRF]ZSIFQ\LHRZ6 H G XD QBIMZ
NRQVXOWDFML VSRiHF]Q\FKJ]BSIEFQGR Z DdPLHG PR WV Q@ WHHWG
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VLU ZQLRVHN L EDULHUESR iHF]ZR MK BRI JHH & WIDY B ERAULW
OXE QLHVSOMQR E XUHJXORPDARK UB ZIX \IFNKF MFR QX IMFE] FHIM
UR]JIEF]QHJR WUDNWRZDQQRB VW ]JIRWI BOBRWFR & B QL BUROW
JHQHUXMEFHM J\WNL QLMD QW QL I$ WR]GINDH\EAD\(DE WO D LW
USZQLH DQDOL]D PR OLZ\FK FRUSUPBHJRZ®D @HH S R R R Wi

=DSURSRQRZDQD Z 7]DiR HQLPH&YVGRE XRWWDY YD G/H K
Z ]JDPLHU]JHQLX DXWRU®Z PD X X]PH i @MU SRRAD E GNR\ZQ
JXORZDQLD SUDZQH L PR OLHR]6H BD |H\EVLIRBELPREJR WX
SUDZQE V]F]HJ60QE MHGQBUWREERRVREDRBREFR (BEUDYT €
QE GOD MHGQRF]JHVQHJR S UGRADFG HHVQ L DV @ LV XINCRZRH ¥ L
FLZG]LDIDQLD EHJUDGQR FIRU X\ NOXZMD H PDLXL B SAD H K N
VSRIHFJQHM L ] WHJR W\WRUOREGPHQIPOE \VZAYMB SREG\E
7DND IRUPD PR H E\E XWZRUQRQ > RGWDLR QLE]LR SYXEFDLBE
F\ RVRERZR E SUDZQE SU]HOV]LEERRDFQRDRHYWDKKQHDFR
]JDF\MQE QLHSRVLDGDMEFE RVRERQE FR ISQH ZMHWNV DSOU
D E\E PR HU6ZQLH MHGQRVY®RNZ |DNRRIW]LEHG X\ @/ HNUD W R E
R JRVSRGDUFH SIRWRQDOQHM i GR XVWDZ\NMQ@R SRQ X M
GHM FLH GR UHG\VWU\EXF#Iil\ ZDENSR NWSW])\HGIVH PH L] REN
E\E SUJH]QDF]DQ\ MHG\QLH RWDDG R B UMHOQRQE J&R]V 6 RIEDMJ
'RGDWNRZ\P RJUDQLF]HQLHP 2\FZKSIRADHS WIRIGN&Y EQRQ
iHF]QH E\iRE\ ZSURZDG]HQLH QLPLYXDEXMER\R&]H K VR
RJUDQLF]JHA ZLE]DIiRE\ VLU ARGINZ Q@ KW RINIZH-] CBARRQY\LFX(
M8Z MDN FKRFLD E\ ]ZROQIOHQIHQ BR &D]W N R AW LFH \ WM KD
QD XEH]SLHF]HQLD VSRiHFH)MH SUDERZDEKSZ ] BRVXKDB QL
SUJHGVLUELRUVWZD VSRIHHGEUR FURJPHRHEHP WHU WR G
Q\ZDOQ\P GR SURFHGXU SU]MIOPR D QINX \BW B O/ IXFN @& HRIWRJ |
QLH R]QDF]DIiRE\ PR OLZR E HQ\FW BW3\] MWH DR VIW Q WKV R G
OXE Z VSRVOE QLH]JRGQ\ ] [PIGIVEGDEPLRXNQWERR(BRIB O

5ROD SXEOLFkQ\FK ViX E ][ DWUXGQLHC(
HNRQRPLL VSRIHF]QHM

5ROD LQVW\WXFML U\QNX ISHIDAKKF KZVWA PE V] IFWHIDO®@@LLH
FIRZD Z UHDOL]DFML SR O IUINDIWHSIRIIDHFNIQ H Mi d.Z [DLAR BR
L RVRE\ SRV]XNXMEFH SUD B\ IPDUVE (CHDALG RZ IFQUHYV WR\
SR]JRVWDME Z NRQWDNFLH ] SRZ\IPDS\RRZR 8 H X WH\GWD R D N
3UDF\ MHVW FJUVWR MHGQ\PUFEBR GWWIDERZUEK RU &GRH F
Z U6G RVOE EHJURERWQ\FK VIWNE XV ®/]DLHAHRZHYBREXGRZD!
N6Z )XQGXV]X 3UDF\ LVWQIHHW.H QLKKGROLSREGEG B LZ V

=H Z]JOUGX QD VSHF\ NU R\WLE ] R FIM®NEF XPKW D Z &Ri'
ZLG]LDi SHZQH IRUP\ ZVSDUEDE NWWWHRPDRG]PMX U
FLH PD V]DQVH SRZRG]HQLD LW SDNFDLED QIDI) VR HG QLH
REHMPXMH SU]JHGH ZV]\VWN ML B R XCGL@RV EXX3WIND @GR G
NUDMRZHM SiDF\ QD ND GE RWWRHHEHDPURBRWHXEHFE VG

$ 6LHQLENDNL NRQVXOWDFML VSRiHF]Q\FK GR ]DiR Hi XVWDRBUR]|BBPHGVLUELRUF]
ZZZ HNRQRPLDVSROHF]QD SO V
- +DXVQHU + sPGREMANUD GR XVWDZ\ R SUJHGVLUBDRWIWZLH VERIiRFFIWPQJIR SO
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FMDOQHM RUD] GR U Bl GILMH R VNRLED NERIZ B RIERI\Y © H ®1 03
VS6iGJLHOQL VRFMDOQHN SRSIBMAHDW R RX S ULRPCRIFQH. VI
QLD L LQVW\W X FNGEALKD U\ QNNZL FBW Q E 06 U JEWODHQDDSRC
OLQLVWUD 3UDF\ L 3BROLW\RML6ORIHR]JSRM]ZFLSIUG PLLH [
GDUF]HM 8VWDZRGDZFD SUREMGFLDI |DHZWDLEQ [PHRRQQ HP
F]\OL PR OLZR FLE UHIXQGDDB MLS RN BIGHN SQDHX ESH ]IS U B
VLUF\ ]DWUXGQLHQLD SUDF@ZXLRND R QWP X WNIlRF KF 5 HDQ
VRFMDOQHM FR Z SRSU]HGPK PKS tJiRs] 2 IHE] R Q L\DFEFKM G R Y
MHG\QLH GR RVSE NWGSUHBGSRRAF]QHMHOVEDD F QN MU
MHVW QD SR GSMWIZZA\HRD]DW U X G Q& R QLW 6\WRIF R DROGAOR V L
ZD R VS6iG]LHO GBISIRAK B/ RRFDD QQVIG\ XG]LHQB QWD WHJ
Z 5R]JSRUJEG]HQLX OLQLVW\NL *6(RORSREPQUNM | UL L JF
Z VSUDZLH Z]RUX ZQLRVN®SZ R UDJ RWW RESX DEFFONR B KZ WD NQilD
'] 8 1] GQLD VW\F]QLD

'VSDUFLH VSO6iIG]LHOQL VRFMD

- GRWDFMD QD UR]SRFJUFLH BYPRHD ¥ ORI GLL BRDY
« PR OLZR E VNRUJ]\VWDQLD | ][DWUXGQLHQLD Z

2SUG6F] MHGQDN ZVSDUFLD XVWINZXFMLI RZ LOGR FER O K M
ZVSDUFLH GOD U6 Q\FK SRGPLRW ZGHNRIRP VIR M\ ROHR
] WDNLFK IRUP ZVSDUFLD MHVWZXWBRUPLQL 6i1SD iTR DNVE E
Q\FK Z UDPDFK 3URJUDPX 3UR PRF]MIR BIZ B QLHIRF |RZBLW
SUJH] OLQLVWHUVWZR 32 DR\GIN B RADD N\ L X6 IRF M IR]QXME
Z6G]JWZDFK D SURZDG]RQH VE $B]HILEUND §BPFEMH OR]E
GHP GREUHM SUDNW\NL NWGSRZADID §BHHYDQIERM B \JRAMW
< 0XUJD MHVW MHG\Q\ Z 3ROVFRAMDORGHKN SURZDEIR QS
ZLDWRZ\ 8U]JEG 3UDF\ &KRG]L R/I1383LH B XZJR M HIRE & NLLDHi
WHUHQ ZRMHZ6G]WZD OEVNLHJRROREUWIDH B 3R 6Z RUD
UJHQLD 2 URGND E\iD 7/RN D ORFOF W BDWHIV DU EDRWK®C

¥OEVNLHM QD ODWD < 5 B UNDL] HSUUXROWNHD X W FE [Z R IVZXF )
Z 5XG]LH ¥OEVNLHM5 ]JUHDOL]RDPX\ ZSHDPB FMQ6HRWSR
=DVRE®Z /IXG]NLFK < 3R] 3R ELHR WIRF M G D QD H|P B

UHJX FHQQ\FK LQIRUPDFML NW23D & LHNROBIQ QSR Z\R\GWX D
Z URGRZLVNX RVGE EHJURERWQ\FKWD & \@PRY B P \PORWHUH;
IRUP\ DNW\ZL]DFML ]DU6ZQR ]DZR GIEEMAK NEBIN & WDSFRiHF

'RNGi LGHL XWZRUJHQLD 2 U RGNDID VRNRQ WW UX R K DSTRRG
NWO6U\FK P LQ ]DOLF]DME VRUD YDWRZ QNI ZUHIW H ¥ @
PLFNLH ,QNXEDWRU\ 3U]HGASLUXER FOER]RDF L\ /] D V8 R\ZR LD
ELRUF]JR FL LP .DUROD *RGXOL75X6$ND BJRQRMD |5RWE
VIHQLH 6]DQVD Z 5XG]JLH ¥OEVNLHM

8VWDZD ] FIHUZFD U R IDWUXGQLHQRX VRIEWDOQ\P
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30DQ G]LDIDQLD 2:66 VNRQVWNXR ZPINRE b WG NH MW SIR
RGSRZLDGDi QD SRWU]JHE\ ] DINWBHN\A SREEWLH E R D R QIR B P
QDQVRZHJR QD SRFJEWNXFGH.DSRWQRHEL RIUHDG ]X RIHHUA V
SRWU]JHE\ WHFKQLF]QH
: IDNUHVLH LQIRUPDFML 2:63WURZGJILULYOED NcLJH M OHN
Z IDNUHVLH NV]WDiWRZDQLDPROMFH XFJKOX VB3O LE H HOFH F
QL VRFMDOQ\FK DVSHNWO6ZHQUUHRQWKIJRZ URIGID\MK B W]
RUD] SUDNW\F]Q\FK LQIRUPDPNL]MIIRN\ R URWWVSR HINUERAN )
VRFMDOQ\FK QD WHUHQLH ZARMHW{BEK WZBDH ik JIDH CRQ HD MK
LQIRUPDFMDFK R UHDOL]RZDQKNEK SWRIVRHNWED FK ¥ §R NH
'ILDIiDOQR E GRUDGF]R < VINRORDERZ\DS R R BH QWHIPX
QD]ZDQ\FK $NDGHPLE 3U]JHGMWLEFELREHRWQLFA »DMIEF I
]JGRE\FLD ZLHG]\ ] IDNUHVX VNMXGWH BJEXHRIRY WDAHE GH &
XZ]JOUGQLHQLHP VSHF\ NLQWLSO UG NYO QQURRRM DO Q WIR
UJEG]DQLH QDQVDPL SUDPMWI VWBRWNPODMBEF] $&18GN LB
FKUWQLH G]JLHOE VLU VZRIFRHQEPPMWR: 88U X2G.Q\PH]\ WR |
PRF Z ]DNUHVLH SU]J\JRWRZDRQDHA]HBK IGRK |G RR XRH.Q
VRFMDOQHM GR NWOU\FKO®IQOHSRNXPEQWWBWWW ] HELC
L ]DUHMHVWURZDQLD VS6RGR\HOSR | WR] M DRORUHEM U 82,7 E
] GRUDG]WZD NVLUJRZHJR LHSZDZIQUWBRDRWBF K/QIRAJ R M\
GRVWUSX GR NRPSXWHUD L LQWHUQHW X
:VSDUFLH QDQVRZH 2:66 Z 5WGRLH ¥OEW N QHM BRQIH I
F\ VSRIHF]QL LQIRUPRZDQLLDE KWRDZRZM FR ¥WRDJJPLV
JR ]JH URGNGOZ )XQGXV]X 3UDBWMREZDAKL R GIVEWKRISKHOMG\XN/L] F
2 URGHN RJIRVLIi GZD NRQNWXNWD PULEQW R/BH i GI]W B O \FIKH
JUXS\ RVOE FKFEFH ]JDiR \B W ®IRBJL\HXO]JQVNDVERE M) D QRI\
Z Z\WRNR FL GR W\VLUF\MHRWAFX ]ZDEY B Q CFK O AVR] ZR.
QHM VS6iG]JLHOQL VRFMDOWBHWGEIEKO R YR EF]ID ¥ R FIMWDRO| @ R
'DUWR Z W\P PLHMVFX SUJ\WRH\SUEBGDQRLMS B O VINE
iU $GPLQLVWUDFML 3XEOLFHQRIM SQDXR D NMWH WX P ONFK
.UDNRZVND ,QLFMDW\ZD QD & PZHF72* RN\AB ®RGHD Z NNLDF B R\i HL
EH]SR UHGQLH VE QDMEDUGGIHM BEQRGPIQ SUREZB B |R\QI
VLUELRUVWZD VSRiHF]QH Q DSRIGHPURW b P LPIVMAVFIX Z
ZVSDUFLD NWOUNFELRRJBIN XWHG QDN L GHL HSW ] N @&ASIUDE |
PD DNW\ZL]JRZDE D QLH XWZLRHIUND B XE @LDFQ § RZAD QAXU
\E LQQH PR OLZR FL ZVSDUR\BKSWWGVYHUEDRUYRWND V>
SR]JRVWDiI\FK 2 URGNO®Z :VSIKUFRDE6RBROBIDEDHOYQU EREND
Z UR]ZLMDQLX SUJHGVLUELBUHR L ZDMNICP E]i-R @ WiZX ¥
Z\PL PRJE E\E SR \FINL Z\PIPHOLRRMFDUHNDWR & D UG
UHVSRQGHQW®Z Z SU]\WRFKRIB\FICRRAJFH NILL A RJEDE |
XG]J]LHODQH QD SRF]HW ]DWQX RGLBBH QLAY SN HUGHNH DRC
VSRIHF]QH NWO6UH QDVWUSQIRG NRBZWRQE XVUHI BUGRYLC
ZDGLXP Z UDPDFK SUJHWDUJIXXSXESUR]JYKXJR FD\PWHK ¢

- +DXVQHU 1 7RNQIQXWL NU\W\F]QH WZRU]JHQLD SUJHGVLUELRUVWZ VSRiHF]Q\FK
VSRiHF]QH .RQFHSWO$BH(]DAMDAMD URERF]D .UDN6Z OLVWRSDG v
7DP H V
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SUJHWDUJX SXEOLF]J]QHJR :DWOWER SRYAD HM ZB WRA DG |H
MHVW SRP\Vi XGJLHODQLD SRB UF]#iiG RVHRERLIPU RKRFEN DR
F\P VLU R GRWDFMU QD WHQFAHODM ZVRDGINAMH) $Q 0B XW
FIUVWR QLHPR QR E X]\VNDXRE]D WBNLHIR 5RWDRJBQLD
QD UR]JSRFJUFLH G]LDIDOGRMPFOQQ@HIMUPLH VS6iG]JLHOQL

3RZLDWRZ\ S8U]JEG 3UDF\ Z 5@ DX RDEN N5 HMi DEDRYRH & ]
ZVSLHUDQLD VS6iG]JLHOQL 2MRFK D SR SARK HR U®D ZILEA B QLG
ZVSOiSUDF\ ] LQQ\PL SRZLDWRANBPRLXBRPRFEP LY SRIHA]Q
QL]DFMDPL SR]JDU]JEGRZ\PL RALDQHOX W \\BBRMWDPLURWR I
URJVEGQ\P L ORJLF]Q\P GRNHH XHQEG M XQ 8 RVIXIPEI |V &
SUJ\MUW\FK Z SROVNLP SUDP RGOVZWW/ZILH RSYJIREGR ZWI\
LLQVW\WXFMDFK U\QNX SUDBRPLNRREPK]ME\EBD WRDZQLB
LQVWUXPHQW\ WDNLH SRVLDGDF ZH WG QINR ¥3REALNDIVWHRZ '
SRZLDWRZH XU]JUG\ SUDF\ Z 3ROVFH

ILWHUDWXUD

$YLOOD 5 & ORQ]JRQ78RWSRGDUND VSRiIHF]QD Z 8QLL (XURSHMVNLHM < VWUHV]F]HC
VSRU]JEG]RQHJR GOD (XURSHMVNLHJR .RPLWHWX (NRQRPUN®R X 6SRACAVGINIDISU]H]
QLHSXEOLNRZDQ\

%RU]DJD & 6DERVFXDOLHQWHUSULVHY DQG QHZ (R JIOFRQAPH QW HQ WRUR SH
&(3 < &0RKDUWHU RQ 6RF LD OXNRQREP \ ZZZ FHSFPDI RUJ
'"HIRXUQ\ - 'HYHEWWRFLDO HFRQRP\ WKH ZRUOGZLGHHPBRHON RLBJWKLUG VHFWRL

'"HIRXUQ3UJHGVLUELRUVWZR VSRiHF]QH ZNSRRQR A UDRESRV H(K]QS LTHDQIB\ZW H U VW Z R
3UDF\ L 3BROLW\NL 6SRiHF]JQHM L =ZLE]JHN /XVWUDF\MQ\ 6S6iG]LHOQL 3UDF\ :DUV]DZ

+DXVQHU - /DXRIOWQLNL NU\WV\F]QH WZRUJHQLD SUJHGVLUELRUVWZ VSRiHF]Q\FK 3!
.RQFHSWXD @I6[EBFMODXZHUVMD URERF]D .UDN&6Z OLVWRSDG

+DVXQHU - /DXULXV]7BUJHDGXUUELRUVWZR VSRiHF]QH «DNR/@AHEWXDBG]DFMD5
7=DU]JEG]DQLH SRGPLRWDPL HNREBRPE(L VSRNEE]QHMS5

.ZD QLFNtRVSRGDUND VSRTHF]QD ] SHUVSHNWAZ)HHFN REHRNPALR O LFWH U D)X QM FMD ,QVW
6SUDZ 3XEOLF]Q\FK :DUV]DZD

5\PV]D O0U]JHFL VHNWRU D GUXJD IDOD HNRQ@RRUIHFIRGHRMVYRIW D BROMAH/]DZD ZLRVI

6LHQLFNMBNL NRQVXOWDFML VSRiIHF]Q\FK GR ]DiR Hii XVWDBUR]BBPHGVLUELRUF]R
6RFLDO HQW2{&S UIDAHW

6WURQD LQWHUQHWRZD VLHFL (0(6 ZZZ HPHV QHW
8VWDZD R SURPRFML |DWUXGQLHQLDGAQLOVWNZXAWDRKD U\QNX SJUBF\ QU SR]

8VWDZD 3UDZR 6S6iG]JLHOF]H ] WHNWWKBDMHGQROLFRQ\ '] 8 QU SR]
8VWDZD ] GQLD NZLHWQLD U R VSPiG8]JHOQUDRK VRFEWRDOQ\FK
8VWDZD ] F]HUZFD U R ]DWUXGRLHQIQUVRFIFOQ\P
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JLOQODQVRZDQLH F]\ WH ZVS&RYDQ\VHRZODR ML G L. DRDH F
VWDQRZL VWRVXQNRZR WUX/GEQHDTDSD BB X ME E MF KO L P)RS B
MEF\FK LGHU HNRQRPLL VXFMIE]R¥HM LEPEBR £ LHOBDL
SRMUFLD SUJHGVLUELRUF]WR W VERRHELYNMH ML I LG R
WR JMDZLVNR DOH WH QLHAVID BR®MERAE\ZBHG]U MD

7HPDW\ND WD JRVWDiIiD SRBXW]RDID 2 FYRY DI INR GHD
W6Z HNRQRPLL VSRiIHF]QHMB NWHBNXZEUDNRZALH JU)

. UDPDFK NRQIHUHQFML ]D DHiGSRGIRLRHW D BMRDRE@LI
QHM JRVWDiR ]DSUH]JHQWRZDQH ] WU]JHFK SHUVSHNW\Z
e ZVS6i QDQVRZDQLD G]JLDiDA Z IRUPLH NRQNXUVRZH]
« SR]J\WNLZDQLD VSRQVRUHZ ZVSLHUDMEF\FK G]LDiDQ
+ GREU\FK SUDNW\N Z G]LDiD®ORIRIFJQBERGPLRWS6Z HNR

. DUW\NXOH SU]JHGVWDZLRQR ZZ\NDYYWWEF S\RWHGHU D
GR QDQVRZDQLD RUD] Z\NR UF\W®HK MEF] \WRWIRZDDN SR Q
JG6OQ\FK SUHOHJHQWGZ

‘DUWR RGQLH E VLU WDN HRBLR NDINRN K F ] @ HI/R B FELLRUNG\
USGIDFK GR QDQVRZDQLD IXQRENMRQPRMELMVMIUNRSBREPYZ
NXME VLU GR ZVSDUFLD ]H H]PD UI®XN @ DS UR UPDRIO Sl UPR FH
HNRQRPLL VSRIHF]QHM ¥ZDIMEF BRWRLRWR Q6 M NUE QR
SRWHQFMDi L PR OLZR FL QRGP O/ K ISHR W\E W] \HIDW MV WD Al
QD U\QNX ORJE SR]\VNLZDB DQR BEINAMJHH Z@ DV EGHR KIHD NZ
VWRSQLX MDNR VS6iG]LHO@IZD VRIFMIFQD W R]NRB Q LHHEYQ
ZDQLD Z SU]J\V]iR FL VLOQHDR DREEVFWH Xt PEWERSBREZQ
L RFJHNLZDA SRGPLRW®&Z HNRRQURPWLW D/E REH ) QGIMI ®R H;
W\ONR GODWHJR H XSUD2MQWXGERIMWHJIR IRUPD SUDZQ

3UJHGVWDZLRQH Z W UD N PAH PNDR\) ZH/SH D ODIQ V @ ZROWAD
GRW\F]\i\ EDUG]LHM PR OLZ#Z FRRGRGGRQNVRGEDOHED SBR
]DVDG IXQGXV]X QL ZVND]D\FKD BESRIZGRGQLE N RZDiDL
PLRWG6Z HNRQRPLL VSRiIHF]QERIGRURWOQEZ FI® <WRURR! DN’
RJUDQLF]DQ\ RUD] LVWRWQWBEPRGDERZR QX Q G EV MN FEW
FLD GRSDVRZDQHJR GR UJHF]\ZLVW\FK SRWU]HE (6
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'VSO0T QDQVRZDQLH G]JLDIDA Z IRUPLH
7HPDW\ND SURMHNW®Z NRQNDDUYX RIDF R FKUNH ©@WW C5ALH
« 3DQL .DWDU]J\Q\ #G]LHENR WBYHGRZDPELAIRORMIBE
ODIRSROVNLHJR QW ODiIRSRFPXVANIHURRBMILHRIRD O Q HJ
- 3DQD ODFLHMD %DVWHUD 3U§HBIVGWKDZUPBPIFNM@D.URMR
URJUDPX 2SHUDF\MQHJR .DSLWDi /XG]NL Z ODiRSR
« 3DQL ODJGDOHQ\ 6]F]XGiR ROWHWMWHNIMWNLQEW aXBIGXYI
VRZ\FK (XURSHMVNLHJR 2EVPORNJIJTRULSRER U BR]IRU ]}
« 3DQL $QQ\ 6SXUHN 7UHQHUNL 1@W R GRZHIIRL&HR WA
FIEF\FK IXQGXV]\ ]JHZQUWU]Q\FK
7HPDW\ND JRVWDID X]XSHIQLBRID IRG6X|PR ZANMHERL |
ODIRSROVNLHM 6]NRi\ $GPLQWXWNRERP I3R{BGIUR]QH M D8
3DQL %R HQ\ :RMWDV :6MFLMNP.AH 5\R¥NX R D D6 | HWADGN X L3t
3UDF\ Z .UDNRZLH
7HPDW SURMHNW®3Z NRQNXUWRZHKDVSRGW EB WA ]JR RH
QLH UO6GHi GR QDQVRZDQLDLRPR] CGRVYWCGREDPDQHH ™A
SUDFRFKIRQQ\P L FIUVWR Z\DBR RVBDE@JD RZDQLD GRC
,QVW\WXFMD HNRQRPLL VSROHFPBPQUHN H/NAWRVGBEBABE F |
NXQDVWX F]\ NLONXG]LHVLWREK QDZXRWS UDRQIDNYR HZ
RJIRVIRQ\ NRQNXUV L SU]J\JRI/RXXIVMI S IGFOMHIN® IR G &
SUJHNIDGD VLU QD ZQLRVHEVEUD|LJFSDVBQPE ZBURWMHI
RUD] ]DIEF]QLNL ]DZV]H ]JIREIQH INZM@DDDRYLDF LDLQ \BW
JRUPXODU] WR RG GR UDQWURQ\NWQOUA QDOH \ VW
JRUPD NRQNXUVRZD MHVW RZWEDIHQW UMGQM-HQHL PP I
WRZDQLHP ZQLRVNX VE F]JUVWIR WVNRP NRIQNZADVRY HIWR
HOHPHQW VLOQHM NRQNXUHK@EMLNR®RNKX UM Z 96 RBD]ED
ZQLRVN®6Z R GR QDQVRZDQLH RVSDBURM]BD PWHRND RWU]
MHNWRGDZF6Z 1LH]DOH QLH R G IZ WNHD/\W QY RKQDREZD CH MR
SRSXODUQD 3U]J\JRWRZDQRHNZ QNRDQNDX \MXE G WU D ORAEH NI
]DVDG\ SU]J\]QDZDQLD ZVSDUNOB RP® RNDQVH ATRWMI\FK ]
NLONX PLOLRQ®Z ]JiRW\FK ZFY'SWWHLOHWD IUHHIRO B LDRFNVHON
Z UDPDFK EXG HWX SURMHNWXU]GONLG I IMDHN RV PW 6@ LZ R
]DDQJD RZDQHJR SHUVRQHQX]RMEE\NR RHD\QIXDE MF IS
QRZL GRGDWNRZ\ DWXW IRUP\ NRQNXUVRZHM

D QH

.RQNXUV VWDQRZL QDMEDUGDLGIVMD SR 9)XGXD P\Q EQI
GDQ\ MHVW Z RGSRZLHG]L QD RJiIRV]JRQ\ NRQNX

\WWWUSXME GZD Ji6ZQH W\S\NNLRM WNWDSRA V BN\RR B HI@LH
SURPRF\MQH GHEDW\ NRQIHHWGFMRUSRURDGWDLVFWUZRN
VSUJUWX L Z\SRVD HQLD UHRBGOWQIEPGERZD URMNEXRRI
SR]ZDOD QD iEFJHQLH HOHS8HURMWEKNMMH B DASRU KN\ XRJ D]C
QLH]JEUGQHJR GR RUJDQL]WHWIO V]INRMIHSQURMHRPWNS B |
OLF]J\E Ji6ZQLH RUJDQL]DPANNRIRHQUREZGR MH LNQW MU MW %
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UHMHVWUX LQVW\WXFML V]NRDG\Q:IRRWH E K G N R G FREQHL
GJLHOQLH VRFMDOQH 7UNGQRVPBIEESRIKQDZDDW E XW W XSUD
MHVW NLHURZDQH Ji6ZQLH BRRLEPGERR WIHN YD PRRIEG!
WZR RUD] SUJHGVLUELRUVYWELRPRIiIGHK \F K HZBUWILCFEL RIA
GRZH L VSO6iG]JLHOQLH VR RMDDL@H Y BVNDXID WES V LWW2A 4 FS
QLHZLHONLH SUDFH UHPRQVRRIZHN WixZD B MWINN MEXKH ¥ SOk
2EHFQLH Z RNUHVLH SURJUDP BARD/MNWDSQH VE GZBRIC
VWUXNWXUDOQH F]\OL URGWERIMWEQR <X B R \VCBLRZG D W]
]JJIRGQLH ] SROLW\NDPL XQLMQ\PL
YXQGXV]H VWUWXRSHMVNG Q XQWRVZ|VESIRHUBP|IQEF\ G]LDIDQ
SUDF\(XRIRBHMVNL )XQGXV] 5R]Z®ONK 5PID ERMID Q@HWRHPDW F
]JRVWDi\ ][ DSUHJHQWRZDQH Z WUDNFLH NRQIHUHQFML
2(XURSHMVNLP )XQGXV]X 5RRDRMKD5BDIRQDDWBIR\QD % G]
VWDZLFLHOND 8UJUGX 0DUV]DIiNRNIVHNIRH J B U]RIG N XVDGEZ M |
ODIRSROVNLHJR 5HJLRQDOQHJEBRNXRPIHPW X 275 N WD R\ Q]
G]LDIiDQLD ZVS6i QDQVRZDQH MK HBHIXBRRPHOMDHNR )X QB!
ODIRSROVNL 5HJLRQDOQ\ 3URJDDRF MBMWDF\WM@\LH 53R )
VDPRU]JEG6Z WHU\WRULDO QWWR XWHDXOLD ¥ IQ HF \EXGRIZDMG
SURMHNW)\ ]ZLE]DQH ] UHZLWBORIDEME ]\WK RWIV\RBE i\ }
SUJHGVLUELRUVWZ 1LHZEWS®REZHLPRYEN MiRGDE QL LDOFM
ZQLRVNL L SR]\WNLZDE URGNLOBDZ EWRINHR VO\L HQ L BIDW\
]ZLE]JDQH ] HNRQRPLE VSRiHF]|GHM 3R|&PLBWERHNRQRRLE
VWZD PRJE SR]\WNLZDE URGNL QD ]DINXBFKIBRBINGZ WU Z
.D G\ 3URJUDP 2SHUDF\MQ\ B35F0G) HHXWURRR\UMMNW\ QDWSF
MDNR UR]G]LDi\ WHPDW\F]@HJ DIRJIRFEN B U RJUYW ¥ WK DIOH
F]JU FL < ']ILDIiDQLD OXE 6FKG®®D W0 Q& XRI CBNUIRAV A M 8VIXU ¥
ZiD FLZHJR ']LDIiDQLD OXE 6FKHPDW X

SULRU\WWHW\ ODTRSROVNLHJIJRFSMQUHRI®D ©

':DUXQNL GOD URJZRMX VSRiHHFGHWVWZD RSDUWHJIR QD ZL
. UDPDFK WHJR SULRU\WHWXGERZ @GIX@ ¥ R ZFOEQA] D XOBA K H O
e LQZHVW\FML Z LQIUDVWUXNWWAL MNIRDRQLFWZD Z
e LQZHVW\FML Z LQIUDVWURNIRMREZ L WHREKE RIOMRVIW |
PDF\MQHJR
*RVSRGDUND UHJLRQDOQHM V]DQV\
. UDPDFK 3ULRU\WHWX PRD@DLH W BZD E KV RE \R BELRD B
« EH]SR UHGQLHJR ZVSDUFLDQAQ@IZAHK WVUHFMNEQY H I LPRDU
Z]JPRFQLHQLH LFK RWRF]JHQLD LQVW\WXFMRQDOQ'
« ZVSDUFLD NRPHUFMDOL]DFML EDGDfA QDXNRZ\FK
SULRU\WHW EUG]LH ZGUD PQAUSHGHLOEBILRSKQR NFILH >
SU]\ 8UJUG]LH ODUV]DINRZVNHBRRMHZ6G]WZD ODiRS
7XU\WW\ND L SUJHP\Vi NXOWXURZ\
. UDPDFK WHJR SULRU\WHWXGGERZ Q\DUY) ¥R K DROA\D] IXWBD) E
LQIUDVWUXNWXU\ WXU\VWGHLEMWN D UNRX D RWKXJ B TJHRIRX Nz
VWI\WXFML NXOWXU\
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,QIUDVWUXNWXUD GOD UR]JZRMX JRVSRGDUF]HJR
UDPDFK 3ULRU\WHWX JRVWDiD SISXME E\EKDRBV UMD
LQIUDVWUXNWXU\ GURJRZHM
WUDQVSRUWX JELRURZHJR
VWUHI DNW\ZQR FL JRVSRGDUF]HM

.UDNRZVNL 2EV]DU OHWURSROLWDUQ\

: UDPDFK 2VL 3ULRU\WHWRZRIWQHUGRL @ DX@VRHADQ DH
ZJLUE Z WU]JHFK Ji6ZQ\FK RENQIFWIDFK EZGERZFQHBIR LE
ZRMX IXQNFML PHWURSROLWDIDVERKWU PH MW QRSRIQLU
NRZVNL 2EV]DU OHWURSROL\RDWOWNMY H B H3/RPGMLHH N ¥ NFE
]JJIRGQLH ] :RMHZ6G]NLP 30D Q@ WR HDQ®R®N SR & E URE DYD
MHGQRVWNL WHU\WRULDOQRU]\BED N6Z]H.VDRE L FRF PAIL
FKDiIRZLFH ORJLODQ\ 1LHSR*RPIQAFH :6NDZEQNDD ¥AIH
=DELHU]6Z =LHORQNL RUPLRMVNLUWREVGX SIRADD \S X
.UDN6Z VE WR GRGDWNRZR HPLQ\ &]JHUQLFK®&Z ,ZD
6S6MQR E ZHZQEWU]JUHJLRQDOQD

: UDPDFK WHJR SULRU\WHW®XGERZ QD QNHEXDRE D] X G DU
PLDVW UR]JZRMX REV]DUOZ HiVWY N LFFIKH\SR®PEBBEX EH
FMDOQHJR L ]GURZRWQ HJR

,QIUDVWUXNWXUD RFKURQ\ URGRZLVND

: UDPDFK 3ULRU\WHWX XGGRHQDQWREZODQ@UH FEHHB
Z FIWHUHFK Ji6ZQ\FK REV]DHNRE HJIR \SFRSAUMDZN IMDRIR!
WU]JD L JZLUNV]JHQLH RG Q BARM®IUN E KR QUHIEGD-FH.Q KFREL
FIHAVWZD HNRORJLF]QHJR RONVRFKURRIRIUFKG VN>
'VS6iSUDFD PLUG]\UHJLRQDOQD

: UDPDFK 3ULRU\WHWX XGRLODOQWORIZDOEH B EJH]GXUR W]

JIi6ZQ\FK REV]DUDFK SURPRBIEL\QDiIRRSGRROAHM RWDD) EKQ

FML ODIRSROVNL Z HXURSHMVNLFK VLHFLDFK ZVS6iSU

2 GR QDQVRZDQLH G]LDIiDAWRBEHN WDPRPE|FGH- WHQ\WE

QL]DFMH SR]JDU]JEGRZH SU]JHGYV LR ELRQYWRZIDQ DHF PHIO DR

Z\QRVL RG GR NRV]WOSZNMW2ZD 7L | D R HDQR) \FFIK RS

- UDPDFK 3URJUDPX QLH |RVOWD G |BEDIBIQLB|GDQHSRGIPEY¥

VSRiIHF]QHM ,QVW\WXFMHHWZAV B R UF LISIR VA R NQIZDFE FELODH

W6Z Z UDPDFK B3ULRU\WHW6Z

,QWHUHVXMEFE LQLBMIRYRDE AHHMEQ \VBRZMR jQ IRIUP ZF\MQHJ

SHMVNLFK Z ODIRSROVMBNROLQVW\WXFMD ZVFXLMH EWHE FD

SIDWQH VINROHQLD NRQWXRWD]FWHHP L GIRWLDDG [ VWXRV WRQ

ZVSLHUDMEFE Z UDPDFK SR]\WQIZDWAUDXNRENDOD QB S

7JUHQHUDPL 1DURGRZHJR &HQWWXRH XD WRYW WHXGMBINN

(O '"HSDUWDPHQW )XQGXV]\ ( XWUNRESZH MON L EK GBIOF Ol D W.

D[ H PDLO QDHHQWHRISBKREHBR ZUR WD

PDORSROVNL SO URRWBIHP

|32/ ... /| 6SRiIHF]Q\ [ / )LQDQVRZDQLH G]LDiDfi SRGPLRWKHZ HNRQRPLL VSRiHF]



D QH
ODIRSROVNL 5HIJLRQDOQ\ 3URJRDP Q2 S|HXXWR MHN
5R]ZRMX 5HIJLRQDOQHIJR : UDPDFKWRABR QLR D S

IUDVWUXNWXUDOQH =D 0532 RGBRUZ|H]G B SADPRD
ODUV]DiINRZVNLHJR :RMHZ6G]W ZDEO0DHDOROR/AND E J
SUJHGVLUELRUVWZD MHGQRNW®IQ VID ZR W]EHG X @
RUJDQL]DFMH SR]JDUJEGRZH

(XURSHMVNL )XQGXV] 6SRiHH Q5 HIVGLHUWIE 5 WR NR O MQ
UDG]WZR F]\ EDGDQLD ZDUWR DRUWP QR ZIVES D UB LOD@G 6V

OR OLZR FL VNRU]J\VWDQQUCU RIS HAWSID H FR D) XD GOV B FBIS R
SUJHGVWDZLi Z WUDNFLH NROSH U HOQFW X DR 0B M HZ K G%
F\' Z .UDNRZLH

'ILDiDQLD PR OLZH GR ZVS6iQQDQX RDPQEK FX\U RBM]
)XQGXV]X 6SRiIHF]JQHJR |DSLSBQB FARVWP i \DSBWRIURBI|
FI\QDMEF SRV]XNLZDQLH RGSRZGH®QREIR 'HAGPLILDZI
IXGINL REHMPXMH 3ULRU\DVHVD\ ZDDWWR D SKRIQRP &RGA)
6]F]HJBTRZ\ 2SLV 3ULRU\WHWRZQI2 .LQ @RV\Y H BQRPHEDZ'
OXE ZZZ ZXS NUDNRZ SO

SULRU\WHW\ Z UDPDFK 32 .DSLWDT /XC

=DWUXGQLHQLH L LQWHJUDFMD VSRiHF]QD

: UDPDFK 3ULRU\WHWX RJiBFN PDEEHG]RNWW DBQRES @ RO@N X iV
G]LDIiDQLD GOD VSRiHF]QRLPBL DIQRMV R DHW] HRAJDY 6 Z Q RQ
NRELHW L PU F]\]Q

5R]Z6M ]JDVREGS6Z OXG]INLFK L BRWHIHRWLIXEDRDBW D R MID]H
VWDQX JGURZLD RVS6E SUDFXMEF\FK

: UDPDFK 3ULRU\WHWX UHDMJRREDK HVEWXGH. [ I SRNEN S
SUDFRZQLNG6Z SU]JHGVLUELRNGMSAVREB DV GBRJ R M HBNWH G
BRQDGWR SODQRZDQH VE SUFRBNRNWMN YR ]D\NRHPXRZ\HF
FRZQLN®6Z RFKURQ\ JGURZIRDROGHRNR UND G U HXOAPILQQLDVUNA
‘\VRND MDNR E VIVWHPX R ZLDW\

5HDOL]J]RZDQH SURMHNW)\ EUGE EHIZIRNXWVIELH]XI
] EDGDQLDPL DQDOL]DPL ZZEM]BDR ]SRE \ZW D W \S IRRSIU
NVIWDiFHQLHP NDGU R ZLDWRZ\FK

6]NROQLFWZR Z\ V]H L QDXND

SULRU\WHW VNLHURZDQ\ MBQW BRGHENOLQ\ YP\FEMH NV
XFIJHOQL SU]J\NiIiDGRZR RWZKIBWDBDLNVQWRDVIFK QILH WD
ZVSO6iSUDFD | SUDFRGDZFDPL
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'REUH U]JEG]HQLH

-HVW WR RVWDWQL ] W]20SUZRUDWHNWE K BIBQIRY IDRORY
ZQLRVNL VNIDGDQH VE GR PIQQEKWHUD WIXFK-)8WUJLRA]
]JRZDQH EUGE G]LDIiDQLD VMNEHDURZQOM GJR EDERZIHM \RW
GRZHM 3RQDGWR UHDOL]RZD/QH HEWREZD © HRQMIH N W \ZN K
VHNWRUD WDNLH MDN

'\SUDFRZDQLH XSRZV]HFK®QG&®D IGHLID iDGULD QLM P
]JDSHZQLDMEF\FK Z\VRNE MAORRFE BEHDDPKX]DB®QLDGDMH
OLF]Q\FK ZH ZVS8iSUDF\ ] DGPLQLVWUDFME SXEOLF]
7ZRUJHQLH UHJLRQDOQ\FEFIMD RNDOSR F B JPHQ W LRIZJ
UJEGRZ\FK RUD] ZVSDUFLH GHL®UDD MK FLVOWRYZLR-MXWEZF
Z ]JDNUHVLH SRPRF\ GRUDGPBRMV]SERIHQERREIMF&EOD F
7ZRUJHQLH L ZVSLHUDQLMF BIR WBRR POPULIHERG RVZ\F RLR i D
WRULDOQ\P RUD] EUDQ RZ\P

7ZRUJHQLH L ZGUD DQLH SEWZD DPHIZ]QHINRU H \RE \ZRDU
7ZRUJHQLH L ZGUD DQLH |[SQUHRRUQ B 62 R UX NDWDHEV XX @ SIR
DGPLQLVWUDFML SXEOLF]JQHM

SULRU\WHW\ WZRU]JEQW]Z 0OIRRSRQNG® W WH R
DQH SU]JH] :RMHZ6G]NL S8U]JEGD3WRF\ H .&D RRBZD\H] D2 NG
Z UDPDFK 3ULRU\WHW®6Z SURBURZIDLG3X QRWVFW QB QAW
QDQVRZDQLH MHVW RGSRZLRIGR MD®P\VRZ S Q G5 LSUDRM.
QDG]RUXMH UHDOL]DFMU SHPIBI\G WWRIQ NXILEY 6.2 PR UIPIRFSAR
X]\WNDE Z :RMHZ6G]NLP 8UJUGHW 30DF\QD.6WBDRERDEK |
H PDLO HIV#ZXS WHDMNRRQIO <

2JIiDV]DQH Z U NRQNXUV\ PDAMRERARDBPINWH W BEE W
Z\FIHUSDQLD URGNO6Z QDQVRZ\FK D ZQUMRNMNLHVEDRERHJX

:DUWR ]DSR]QDE VLU WDN H ] GGODNSRH®RWHR RBMBER
FJ\OL 30DQHP ']JLDIiDQLD QDR BNLRUWWHWX RNDDERZD
'ILDIiDQLD 'RNXPHQW\ PR QD XS DN ERZDS @ W2NRDH HD k&
W]z .U\WHULD VWUDWHJILA]QHDO RWO U H SHR\MMH QW RZD
PR H X]\WVNDE GRGDWNRZH SXOXW%ZRWEB NSFR.E RFBI
UHQFMU Z WUDNFLH QDERUX RDPDGR QDN W B®RRBEDLVENWRLZY
F]\ PRG\ NDFME SURMHNWXWWDND MPAUDGSRIZIFDGD iZQ L
'ILDIiDQLD

3RQL HM J]OQDMGXMH VLU RSUD/] $H IZR/INDN B QB EPU 8 JILIRIQ
QLH LQWHUHVXMEF\FK GOD SRGPLRWO6Z VSRiIHF]QHM

Priorytet 6 Rynek pracy otwarty dla wszystkich

UDPDFK 3ULRU\WHWX ZVS I] HRMBEHS R [ R\EWDUWREVFN KV E
QLD FKFEF\FK UR]SRF]B¥DG]HDRWY®RR BEIRSSREG DY
M

Q.
3 HNW\ UHDOL]JRZDQH Z IRUPLH NRQNXUVRZHM WR

LH
UR
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3RGG]LDIDQLH 'VSDUFLHDRWBGOE GSR
nienia na regionalnym rynku pracy

OR OLZH GR UHDOL]DFML Z UD®PDFK SURMHNWX W\S\ G]LDiD

,GHQW\ NDFMD SRWU]HE XR&¥QEHRR]R VIV I/ MFE P\ EKQ BH]S
VRZDQLH ,QG\ZLGXDOQ\FK 30QDK &R WUDHEQWY N R®LDYIC
PR OLZR FL GRVNRQDOHQLD ]JDZRGRZHJR Z UHJLRQL
2UJDQL]DFMD ZDUV]WDWBRQRBIDD VMW RQHHR] $ERN UHNL
RUD] QDE\ZDQLD NRPSHWHQFML NOXF]RZ\FK
'VSDUFLH SV\FKRORJLF]QR GRUDMEFMFRVPE @FERG |E
5SHDOL]DFMD SURJUDP®HZ DXNMEEZLAR AWHG]@E FOXEZN MO
MEF\FK IRUP ZVSDUFLD SRHZFQRB QLK |RFER FONLIZ R) B G E(
RVREDPL ]JDOH Q\PL GOD RVRE\ XFIHVWQLF]EFHM Z S
SR UHGQLFWZR SUDF\ L OXE SRUDGQLFWZR ]DZRGF
VWD H SUDNW\NL |[DZRGRZH

VINROHQLD SURZDG]EFH GRESRGQIQN W.ABYAID NRFAIH |
VXEV\GLRZDQLH ]JDWUXGQLHQLD

'VSLHUDQLH ZRORQWDULDBWRK GIP MR GWDSDO 5D W.LURM
SRSU]JH] |DSHZQLDQLH ZVSDUBERDGO N ZRORIQRZBIURXLY
'VSLHUDQLH LQLFMDW\Z RFLUJHRIIJSRCRJRWM QUIBDJER
G]J\UHJLRQDOQHM RVGOE SR]RVWAPMEFDNK FE B ] R\DAEU DD
NXMEF\FK QD REV]DUDFK Z DHWWRNIDFX. HPSULGHER B&J A ]
]JDPLHV]NDQLD GR PLHMVFDNZDOH IRRZD|QIZRW NRV]\
8SRZV]HFKQLHQLH L SURWRFMDFXOMHB JDW UXB 6K H
WRG RUJDQL]DFML SUDF\ Z QLA PHLQ\PWHOHBSUDHF B] X
SUDFD URWDF\MQD

'VSDUFLH GRUDGF]R V]NROMONLRIZHD $WXGRAGLND X
MHNWX SURZDG]EFH GR MHJIR/ SBGWSMWDFRIRRAY WRHEMV I
2UJDQL]DFMD NDPSDQLLDFUR®G R\ NPQWFKFL FIKNG Bl LF HQ
SUDFRGDZF6Z GR |DWUXGQLH@LD RWSE]JHIU® S H W DWM
U\QNX SUDF\

2SUDFRZDQLH L UR]SRZWHWKOFKDSUBFLQ PRRUPDERILF|
Z VINROHQLDFK L VWD DFKXRDBK LLQIQQ N KV B XHPUWHRANDIDR R
]JDZRGRZHM Z W\P P LQ SRSVUDHF KDL WIRWVRRZDDQ BiQR)
QLN LQIRUPDF\MQ\FK L NRPXQLNDF\MQ\FK
6]NROHQLD RUD] VSHFMDW LQWW\MXFHR UD Q@ NKZKRUDEG
WHUHQLH UHJLRQX ] Z\iEFWUXLGIPL BIQEOL F B@R\FLKE DX |
NE ]DGDA UHDOL]RZDQ\FK GO\ W H \IQNNWKWS WXFWMH QD
5R]Z6M GLDORJX SDUWQHRUN XY S6SXEDEVF DR W SR H
VREGZ OXG]NLFK QD SRJLRPLH UHJLRQDOQ\P L ORND
3URZDG]JHQLH SXEOLNRZD® ILHDIQ XO R \GIRW KFJ EBF QALK
UHJLRQDOQ\P L ORNDOQ\P UJHIQ\LH SUHIE\R @DW\P\ PK LROE
U\QNX SUDF\ RUD] PRQLWR UNIQU HPQ UM WAHILRDMURENR Z
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*UXS\ GRFAORYM 3RGG]LDIiDQLX F]\ODQRV RIE\V V& Z \NSADA
Z UDPDFK SURMHNWX WR
2VRE\ SRIRVWDMEFH EH] |1DWNMKXGWURQDR HZMBWR REHR|E
VIXNXMEFH SUDF\ Z V]FIHIMBGRHM BGXRENLQMNGH HBK:

« RVRE\ SRIRVWDMEFH EH] |DWBPRGKMHQNR GHNH]\ R

Z FLEJX RVWDWQLFK GZ6FK ODW

« NRELHW\ Z W\P ]ZiDV]F]D SR3BDFDMEIFHHUR V D] QF
SUDF\ SR SUJHUZLH ]ZLE]DQIHHW |GJURBJHQLHP L Z
RVRE\ GR URNX \FLD
RVRE\ QLHSHIQRVSUDZQH
RVRE\ SR URNX \FLD
RVRE\ SRIRVWDMEFH EH] ]DWUWLQDF IKH DL HMNDNPLLHKY
VNR < ZLHMVNLFK RUD] PLHMMWBRBDBDRF®ZOPWLEBR]D
SRGMEE |DWUXGQLHQLH Z ]DIZR]®OKKKSR PRURRGOQIIE
QE L ]ZLHU]JUFE

e LQVW\WXFMH U\QNX SUDF\ L LFK SUDFRZQLF\

« SRGPLRW\ GJLDIiDMEFH QD U]JHF] URKDR® R L]D \GRHDC

JX RUD] SDUWQHUVWZD SXEOLF]OR LVORNIFQQHNBR

SURMHNW\ SRZLQQ\ PLHE PLGRZLQQE ZXEUWMRDD L]RZDR
UJH ZRMHZ6G]WZD PDIiRSROVWUHRADRLID SBRNWINPW X QWRF '

JJLDTIDQLH . :VSDUFLH RUD]JRSEHIRPRFN
| Samozatrudnienia

UDPDFK ']LDIDQLD JRVWDi\VBWS\HZU B MHDNOWS@DVWUS|
:VSDUFLH GOD RVG&E ]DPLHQQRME BRAKS B B DSLRFA EE EZ GN
HQLH VS8iG]JLHOQL OXE VPDBVGRMR DD QULRF @D 0OW H BIX
PHQW6Z MHGQHJR OXE NLONX
+ GRUDG]JWZR LQG\ZLGXDOQH LLDIWMERZKN]\RNDRVHN
L XPLHMUWQR FL SRWU]JHEQ\FK GR JRANRSRGDN A]I$N
« SU]J\]QDQLH URGNO6Z QDQVRUFFR RID DRNYRM SRU
VSO8iG]JLHOQL OXE RSHOG]ZWOWA\ ¥RAEMIRZBHWE RVRI
UR]JSRF]UiI\ SURZDG]HQLH G]LD DLFQR F |Z 7S D RMHNXFXH] '
ZDQ\P Z UDPDFK SU]JHGPLRVRRQIDIR D]LDHDOLSLHUDQH
]JD LVWQLHMEFH MX VS6iGILNWPIGRY REMDN QdZC
W\V ]i OXE W\V QD RWHROEQL 0K H]VSDHGH]X VGO
« ZVSDUFLH SRPRVWRZH Z RNUGYILMH |P® H MRV W B RHEY
iDOQR FL JRVSRGDUF]HM REBMBRREFH M ILHNWE
Z\NRUJ\WVWDQLX GRWDFML]SRFHB]Q IGHLE®OMOR\RS E 2
GDQHJR SURMHNW X
SBURPRFMD SUJHGVLUELRBBJRHL NDPBPR|IIHVEXN R PR
PDF\MQH
8SRZV]HFKQLDQLH GREU\KKSB UMW \NE]L RUNFUR FX UR
*UXSD GRFHORZD ZREBEMD®MXMH RVRE\ ]J\F]JQH ]DPLHU]D
ZDG]HQLH G]LDIDOQR FL JRV&R GNMW B UHVS R \Z1\ DEGA) H\Q]LDH
G]LDIiDOQR E JRVSRGDUF]EHRQRMNP QLR V NIR R XX B\WNHBEQ
Z UDPDFK SURMHNWX Z W\P Z V]JF]JHJ6OQR FL
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« RVRE\ SRIRVWDMEFH EH] |DWBEQGIKPM HNR®H MO \HFKR I
Z FLEJX RVWDWQLFK GZ6FK ODW

« NRELHW\ Z W\P ]ZiDV]F]D SRBBDFDMEIFHHUR VD] QF |
SUDF\ SR SUJHUZLH ]JZLE]DQIHHWP ]JGYURBIJHQLHP L Z\
RVRE\ GR URNX \FLD
RVRE\ QLHSHIQRVSUDZQH
RVRE\ SR URNX \FLD
RVRE\ ]DPLHV]INXMEFH QD REFX]ZU B MK/ NZILFHKM VINLLHFN
ZLHMVNLFK L PLHMVNLFK RW DA LAHL\VH M IDNDFioRZ\ [LPOL\HW
SRGMEE |DWUXGQLHQLH Z |1 DA GRFKKSIRIDBRANEN
L JZLHU]JUFE

5HDOL]JRZDQH SURMHNW)\ PRJELQYUZDEQMD R URDFO € LH!

3/1

,QWHUHVXMEF\P 'JLDIiDQLHP8®MR \OL Z'] DD UHPLCH. ]|DF K4 ¥
R PQLHMV]HM ZDUWR FL < ZQRHMVNBFK WDN RELQDDBK K
QDFK PLHMVNR ZLHMVNLFK CPXMH P)1NHDMAVERZR FLDFK GR

'ILDiDOLH QLEMDW\Z\ O RIDDDRIM RO I
X DNWVYZQR FLC JDZRGRZHM QD REV]DI

SBURMHNW)\ SUJ\FI\QLDMREZH MIRLBR]NNWAZZ |EW] D Um;
SRSUDZ\ ]|GROQR FL GR ]DWWDWMN/\ZHPDP\RQFAKUR]ZR E
LQVWUXPHQW3Z REMUW\FK [DVDGE SRPRF\ SXEOLF]C
:VSDUFLH ORNDOQ\FK L@RFH@WR\Z\ EIQ IRGRDBWMFQ\FK
DNW\ZL]DFMU ]DZRGRZE QD SR]JLRPLH ORNDORQ\P
5R]Z6M GLDORJX SDUWQRUWYMZDH SSUEDOA\FQ®RUY IS R KL
VRES6Z OXG]NLFK QD SR]JLRPLH ORNDOQ\P
: UDPDFK '|LDiDQLD PR QDM DSYWDNRYDE NRMEEQ R |
G]LDiDQLD OXE '|LDiDJQIVMD VNDBDAH RJG B QRL PJRIICHNHY Z
RUD] ORNDOL]DFML MDNHUBQQRHK D& URQARPN WO IRF MDDV 2
UD]JHP ]H VSRIHF]JQR FLE ORNDOQE
'RGDWNRZH SXQNW\ ZH ZV]\VWNRL 6K DARR LIFRQ QR QR KU B\R
UHDOL]DFMU SURMHNWOZ GOD RVFK |PPRHMWNMD IZAEHK MV
VWDFK GR W\V QDOH EF\FK\BR MHG®GQ MR ELXBENVN RN K
ODWD RVOE Z ZLHNX ODWDi QR\NKI BMWNARBRH EH]
3UHPLD < GRGDWNRZH SXQRIMBILD SR \8 B-G QK MDNZA
Q\FK JUXS OXE SXQNW6Z ZDSAR\E R GNDXVI FDNLGHDWV G RIRZKC
. RQNXUV\ EUGE RJIDV]DQH MDUWRG ZLNFD ODWBIXE LQU
VWURQLH ZZZ ZXS NUDNRZ SO

SULRU\WHW SURPRFMD LQWHJUDFML

SULRU\WHW MHVW V]F]IHIJHNRIGR RVYW RERNHG OCH I8 R
Q\ MHVW QD XG]JLHOHQLH ZVADOKXFDH&RQLEBE PRV SR IHDHR]WDQR |
ZVSLHUDQLH LQLFMDW\Z HNRPQARPERMSRVBDFIRK BUBRG ¥
i\ ZVND]DQH SURMHNW\ NRQMNXUWY¥R ZHH GRYWMISQW 6&O I
VI\VWHPRZH UHDOL]RZDQH SUHM RSBRIGINWRZRIPRHQ W &I
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URG]LQLH RUD] UHJLRQDORH :RUMBNE UIFQEWI\RDJV S]
VIVWHPRZH UHDOL]RZDQH SUHM RRMRDXIIDSMEPRIEY \ZS(
ZR FL UHDOL]DFML SURMHMNWR G2 [ZRSVIDIPW QOHXNEV WRGHOHE
SUJHGVLUZ]JLUE VSRiIHF]Q\FBOLiRD\RISLY WS RWREMRPZ R
URG]DM6Z SDUWQHUVWZD HQRVEGXMAHZ Z LK) \D D RYWIIRD G
6\WVWHP 5HDOL]DFML 3URJUDPRW RZZBDR)]IG] L DUJAHHD G ID]\DIF 1\
SURMHNW®Z VIVWHPRZ\FK R URZDGIN®W RZR PR FRHDS\RU B E ]
URG]JLQLH RUD] 5SHJLRQDOQ@HUINR 2 URGND 3ROLW\NL 6¢

BURMHNW\ NRQNXUVRZH PRJPEWWE HDOAR\IRZBRB @] lUI
iDA Z 3ULRU\WHFLH

SRGGILDIPQLH W\ZLFlDFIRDo]EDZF
TDJUR RQVF Z\NOXF]H VSRIHF] O

ZVSDUFLH P LQ SUDZQHHRUJDDQVIRANMQGHON|WRRHY
iDOQR FL SRGPLRWO3Z LQWHMNWHZF MQWISRUBFMLHWS i N
LQWHJUDFML VSRiIHF]JQHM [PNRD®JZSRBWIARQR ZF IG ]I
QD U]JHF] DNW\ZL]DFML VSRRAOUP R ZRG RZGIVMQ LN 6
G]LDIiDOQR E JRVSRGDUF]D

NXUV\ L VINROHQLD XPRLEBDRZHDOGXEH PQDB\FE LNHZ DSRG
WHQFML |DZRGRZ\FK GOD RVW/BSRDHBRQRRQ\FK Z\NOXF
VWD H L ]JDWUXGQLHQLH FKEMNILRZ]BIQH HPVY ¥ 5 R DHIR]
JDQL]DFMDFK SR]DU]JEGRZ\GBR\RUDJRIEFIRIALH O PDMBK
JUDFML ]DZRGRZHM L VSRiHF]QHM

SRUDGQLFWZR SV\FKRORJLF]R®Q I3V SAKRADSR]|BHHH Q3R
VSRiIHF]QHM L ]DZRGRZHM VN INHOURZ B Q HH®PRL R\VFKE R W.F
UR]Z6M QRZ\FK IRUP L PHWR G ZVBGRELDNRZEIR @X
WHJUDFML ]JDZRGRZHM L VSRRHEZHIQHMW DF\WXR FMD O QI
DNW\ZL]DFML ORNDOQHML QDX PEENMAKQ | 3D OW B WQ LVQ
UR]JZ6M XViXJ VSRIHF]Q\FELSXIH]D\H LAD D MHEW\ FAK LIQQ
iHF]JQHM Z W\P Z SRZURFLH QD U\QHN SUDF\
UR]ZLMDQLH XPLHMUWQR FQLIHNRRGCSHWK @BMU\QSIKI |
ZVSDUFLH WZRU]JHQLD L A]Q U VW\WXFE NFIL DINRMG R Z L YMIR
SHIQRVSUDZQH Z W\P ]DEXU]JRQH SV\FKLF]QLH
SURPRFMD L ZVSDUFLH HRORGWD RVDW X2 \ M-J B N]JURHOM
Q\FK Z\NOXF]J]HQLHP VSRiHF]Q\P

ZVSDUFLH GOD WZRU]JHQLDKLIRXY@NIFMRBRZDMM D \ERH
GJLH\ ZLHWOLFH URGRZLVNRHEAMNW\W\@\P SM®XHED PUHF
VNRZH SRIiEF]JRQ\FK ] UHDOL]DENEZR]GRZBIM Z 1D SIRJTHH\
RUJDQL]J]RZDQLH DNFML UMNDPSOIQEK 8URP RJFNMMDURH 3
VIDQV PRELOQR FL L HODVVW\GLQRSRY MR GRIAHMQ'
SUJHFLZG]LDIiDQLD Z\NOXF]JHQLX VSRiHF]QHPX
UR]Z6M GLDORJX SDUWOQR WVAVABD iSXBHOELFRIDR R MR b
E6Z OXG]NLFK QD SRJLRPLH UHJLRQDOQ\P L ORNDOC
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SURZDG]JHQLH SXEOLNRZIXQI Hb Q XGBIR Z]V] BIIF K B V B (BLRK
QHM Z UHJLRQLH Z W\P GJURWR ZIDIMEFLFXKGQD PO X
OXE SRZLDWRZ\FK VWUDWHXRIHR]JQLFEKK\ZDQLD SURE
BRGREQLH MDN Z 3ULRU\WHRLPL QZ ¥ ®I0HUHM B DRUINGRE SL
UHDOL]JRZDQH QD REV]DU]H ZRMPBIHIRZWZD PDNR/SRDOQ I

*UXS\ GRFHOREZHH PRJE E\E ZVSLHUDQ@REA GD®DRFW USADR
EHJURERWQH RVRE\ QLH]DWMIDGFQHR GGRPREU VG WIHWFEFE
QLHSHIQRVSUDZQH Z W\P ]| EXKE\IBRZDMPIF M EFH B]I \l
SR XUORSDFK Z\FKRZDZF]\FKRLSPDEGHUHWMNALFK URNKE
PIRG]JLH Z ZLHNX < ODWV]PRUHF RQP 7\ R OWEFWHNQ HHPP
W\FK ZVSDUFLHP QD V]F]HE OXRRIHBNW RS R OWWH P RZ \FIXP
Q\FK SUJH] 2+3 RVRE\ EH]GRRBR\N HPF WVR® U RZDREP ] F
QLH EUGEFH RE\ZDWHODPL SROMNLP BRIVH G GB G EH \\PILU]
QD ]DPLHV]DQLH QD F]DV R]QOARQV POWEE FRIZWGRBE R
FITRQNRZLH PQLHMV]R FL HWE WHN RANPK5R B RBRE ER KR S
URG]LQ\ |DVWUSF]H SODF6ZRUNRSSENKGENR ZRFNRDDXI
DUW XVWDZ\ R SRPRF\ V3R] H P\@ HM DPAMEE FiHZ R/G K GE,
RVRE\ SR ]ZROQLHQLX ] |DONRN @ X INBH Q HWR{ Q@ KM DLLOGRHM
MHM RSXV]FIJHQLD RVRE\IXQROAK QUR QN SRGRGAN RIXNR DK
VLU SURFHVRZL OHF]JHQLD o)A K R WHHE B \ X K F RHQ E K
Z IDNUHVLH SRUDGQLFWZDD]SGRNHDAN A Y S HRIMPRFE M\@ W
SRPRF\ L LQWHJUDFML VSBWJFHOQ HMVS RAKFBQILD E RIRY ISR\ (

.ROHMQH SRGG]LDIDQLH M@V VEDSRLUHSRGRLRWIHBH
VSRiIHF]QHM

SRGG]LDIDQLH :VSDUFLH HNRQRPI

. UDPDFK 3RGG]LDIDQLD ZVSRWRIFHHRW D ] HANCRVQER P QLV W
OR OLZH GR UHDOL]DFML W\S\ SURMHNW®&Z WR
'VSDUFLH QDQVRZH GODRWRRFMR@RYZBDRQWR U LQ HMNRA
QHM ZLDGF]EF\FK QDVWUSXMEFH XViXJL
XViXJL SUDZQH QDQVRZH PDUNHWLQJRZH
e GRUDG]JWZR LQG\ZLGXDOQHRLOILUZAPDRIAF HRXIDY VDN
G]\' L XPLHMUWQR FL SRW UJHE®RQ\B KGR {DORQ R EFLLDZ
HNRQRPLL VSRiIiHF]QHM
« UR]Z6M SDUWQHUVWZD ORNDQQSIRHAM QHMF] UR].
SURPRFMU HNRQRPLL VSRiIHF GHW QR B MU X & RIHFQ
OLQLPDOQD ZDUWR E SURMBBRWORMML SURMHIN VRE VOD!
WUZDQLD SURMHNWX < GR ODW
*UXSE GRAMPRRE3IRGG]LDIDQLD VE SREPIRWVWNRIRWRE
NX SUDF\ L SRPRF\ L LQWHBUDUFRINLHNSVRG A FS Q R MR 2\ IVIIN E
2VWDWQLP 'JLDIDQLHP Z UDPQEFK 3ULFRG REHQLH MDHNV
VNLHURZDQH MHVW GR VS PiHE ZLR ¥V NOLFEEND O PABID BID R
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VNR ZLHMVNLFK OXE PLHMWERRZR PDDNNWKPDOROQD ZPUMWR
Z UDPDFK ']LDIDQLD Z\QRVL 3/1

'ILDiDQLH ' QLFMDW\Z\ ORI H DFI

SBURMHNW)\ SU]J\F]\QLDME®H MW PU H3/R NLDJW 612 LRCEFW D U
RUD] UR]JZRMX XViXJ VSRiHR\QEFKH@D NP\ AIKQ R\E W POPUHX,
W\FK ]DVDGDPL SRPRF\ SXEOLF]QHM
'VSDUFLH LQLFMDW\Z ORDPOMQKFK R/ JANFDOMHDNLVRHE UR HL
Q\P QS Z IRUPLH VINROH@A E¥SRKWQ D fiF VO ISQUDM E b Z
Z\NOXF]HQLX VSRiHF]QHPX PLHEYINDAF8Z REV]DUBSZ :
5R]Z6M GLDORJX SDUWQRUYMZI SSNEOA\FQ®RUY S R]i H
VRESZ OXG]NLFK QD SR]JLRPLH ORNDOQ\P
: UDPDFK 3RGG]LDiD# SUHIHRIRZD'QIHD ERJGIEDSURMHN W
« RVOE GiXJRWUZDOH EHJURERMRQDFE UYDPBRNK NBUW
VWUDWHILF]QHJR
« RVOE QLHSHIQRVSUDZQ\FK <DPDNVW NSUNMPHLDL 8 KX Q/
JLF]QHJR
. RQNXUV Z UDPDFK ']LDIiDQLD D ]RVWDHRW RWR RNRQN X
W\ : UDPDFK 3RGG]LDIiDQLBVW ZNRNANXWWDSOOHD QR ZWD Q)
3RGG]LD'|'DQLD <Z, NZDUWDOH U
QLRVNL VNIDGDQH EUGE GR RMHYNBINHHJRURNODGL
VNX SUJ\JRWRZ\ZDQ\ MHVW ZWHSGRUD\WRUVMW URRRWVNIBG
ZZZ HIV JRYDS® ]DIiEF]QLNL Z\PDJDQIQ WVEVRR HIRXLIPH |
RNUH ODMEFH VIWXDFMU QW@\R]DP XQLBWNRNNA UR
, VSUDZR]GDQLH EQIDQVRZHRUD] UDFKXQHN BHWQNHZ L V)
FMHQW®Z VSRU]JEG]DMEF\FK BBDJVHIHVE®RN XPHOI\\ |R
NRZR FL OXE
,, XSURV]F]JRQH VSUDZR]|GOSURV]|FORQRZHLODQV RUD]
L VWUDW Z SUJ\SDGNX EHQHSRMHSRW{E QDI LJR EGORN
R NWOU\FK PRZD Z SNW , URALB] DV W QHUNAMZMD M QS |
MHNW6Z UHDOL]RZDQ\FK Z SDUWQHUVWZLH
:DUWR WDN H JZUSFLE XZDJUGQD B IRV WGIDVXX 'FLD
Z NRQWHN FLH SURMHNWBD Q\W|\REPRAFK SU]JH] ZVND]DQH
']ILDIiDQLD QD ODWD < HNW DLWEWRWEQWLG ODZ D RSJER!
iHF]JQHM Z UHJLRQLH
B3LHUZV]\ ] QLFK WR $%& *RY¥Y5JFDGMMWDN 1% 6 PR HN-F |QRIDF K
ZDQ\ Z UDPDFK ']LDiDQLD HRQINFLZGARFDLHLQHL B\XNBDNX ¥
VSRiIHF]QHM 3RGG]LDIiDQLD L VS&NWA]QDDRFRME ||DIREKRR
FIHQLHP VSRiHF]Q\P 3URMHANRMUEDG]INR ZIUQE G B&]D H\
ZLH :DUWR E SURMHNWX WJRN S3]ISDGEPHRR QD
UDPDFK SUJHGVLUZ]JLUFLD BDDRAFZDQH VE QDVWUSX
=DiR HQLH 72 URGND &RDFKL®Q Y{H ROHQ\R ZMKNPRP HRS R
Z\SUDFRZDQ\P Z UDPDFK SURMHNWX (M8BHBRGHODKX 7
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'GUR HQLH PRGHOX 7UHQHUR YD® ZXBWILO\FKDJI VNS |
JUR RQ\FK Z\NOXF]JHQLHP VSRiHF]Q\P
2UJDQL]DFMD V]NROHfG L GRIRZGBNHEQLD |OPREPAVRW §D
FML VSRiHF]JQHM L |DZRGRZHN/ V&WXW.OXE ,@WHIIWDF
QHM =DNiDG $NW\ZQR FL =DZRGRZHDM U\SVH ZQR] VFS@RQHLE
8Z]JOUGQLHQLH Z SUR MM MIHY VR TPQ IGXEDWRQ R ¥R C
*UXS\ GRFHORZH Z SURMHN ML M\WK IRPMRLE Q B UGB DR 3 1
] IDSLVDPL 3RGG]LDIDQLD E Z\N® XF]RROWRKF MSRiH FR ¢
IXQGDFMH VWRZDU]J\WW]HQLDW @S®&i]G]VIS8 HMH QLR EMR
SUDFRZQLF\ LQVW\WXFML MRRRWF\F]LHUO QIR UTLF BIL]M S
R URGNGZ SRPRF\ VSRIHF]QHMWK L RUJDQL]DFML SR]DL
'UXJL ] SURMHNWG®3Z V\VWHP RIZW K NRIQROR.[ R ADKR\FHF ZO R B
VWZR QD 5]HF] (NRQRPLL 6SRiHF3UHWMFZZGDPDiMK L]H Oz \
L ZIPRFQLHQLH VHNWRUD HNR®GRPLL WSRiHFL] B HW RIFRF
QHM 3URMHNW UHDOL]RZDJRGHNG3IRH ISWINL BI$RLiR 6 PX

Z RNUHVLH %XG HW SWBRMHNWXPZOQRWRN
< 3/1
URN X SODQRZDQH VE G]LOID GUR BXVE RNV RZSRWZE/H

MEFH LGHU HNRQRPLL VSRIHF]QHM WNDPSD BH O HRQ ERIGA I
' JURVW ZLHG]\ GHF\GHQW 6MDQNWR NINRIDPRPULLL VISARR]iIHRFN
'RWDUFLH ] LQIRUPDFMEHNRR RPLULZAR VFS.DIFHK IMIDNGR &
]JDIR \FLHOL SRGPLRW6Z HNRQRPLL VSRiIHF]QHM

SURMHNW ZH ZVWUSQHM ID]0iHS SDFM Z LSSRXOWN QDLZ ILER L

RZ\PL SRGPLRWDPL XG]LHOWNE RWPMLWZ2V §BRFHFH] G\GB ¢

L]I\W VWXG\MQ\FK L Z\PLDQIDERHBADB{\GEBR ZZUSEFHWMD Q LF

NRQRPLL VSRiIHF]QHM RUD] HYB 6/iISNWR\WUIDL GW B O H\DIFU

HNWX QDVWESL SRSU]JH] |BPHZFQ DH GLRU NE P8 DRI NVR\

GOD SRGPLRW®6Z HNRQRPLL VSRR HF] QPMMW E XGERYZ BQ DV |\

VHNWRUD HV NRQW\QXDFMDQB]UDHPBfi ORJRRRRVELHISH

L LQIRUPRZDQLH QD WHPDW B8 RUFKFLUXS REFBER UF(®ZG

VW\WXFML G]JLDIiDMEF\FK ®DXS$\HER RNVGO R ZZH NSQXRA R R WX

SR]DU]JEGRZH MHGQRVWN L G/LRRNV\] HEIR QVRHPUL\IW R SR THTFQ!

ELRUVWZD VSRiHF]QH SU]HGYLMHIGRIRAWINQ VRV ZDXFN B

VSRIHFJQHM SRGPLRW\ L RYRBP\SJDIHGWVHUBYROD QH B K
SBULRU\WHW 32 ./ VNLHURERBQ'S MBIVRWZ G RNR ¥ 6FU PHIB®F

5HDOL]JRZDQH WXWDM SURMGRW GEWEZR RNXURY GO V]|RY

NW6UH FKFE SRGQRVLE VZRRMHWHAWOLVMDFMRZDQR GIRIX

SODF6ZHN R ZLDWRZ\FK V]N&\BKR GVSRIZRZIAERQ D LWRO

]JDZRGRZ\FK SU]JHGV]NROL GBRIZ®IMRZB HNBU GEURWRIMNH

VINROHQLD GOD QDXF]\FLHAODWBI\FKRZQLNG6Z SODFHZI
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D QH

SBURJUDP 2SHUDF\MQ\ .DS I DWIi NXGI]UIR ZBIG\EF X MR NS

VSRIHF]QHM QD XZDJU |[DVUXLRWM®B WO iDQL®2Z /U
SULRU\WHWX L VNIDGDQM YEDGR ZRMBRRF]INH H
VE SURMHNW\ PLUNNLH VRNRGHWZIR §R/WDIG QV W

2VWDWQLP LQVWUXPHQWHP QNOPRFWW NFOEIWHKWHH@N
YXQGXV] 2UJDQL]DFML 3 RHFUHWDHGERFPHF KLIDWNRDFK (XUR
JR 2EV]DUX *RVSRGDUF]JHIORJEPOMHQD 6]F]XGiR HNVSHU
HXURSHMVNLFK SUJHGVWDZLRD URGNJHR|DVD SV DWW LA
NL GRW\F]JEFH RSUDFRZDQIMNSWRWVBRMWK DAR WP XD U)]
2UJDQL]JDFML 3R]JDU]JEGRZ\FK D) (2*U]RV]WD R ¥ WORMK@IPH
]JRVWDQE RJiIRV]RQH Z UH P K QIRP\S]RDMHI@\E &2V I H PIR\N |
iHFIJHAVWZR RE\ZDWHOVNLHQBRVYD: BB ISWIHA\-) X DFEKDUR
ZLVND L JUSGZQRZD RQ\ UR]ZBROYE8DD B®QAQI M P QOFVRIU L
VSRIHF]QD ZGUD DQ\ SU]JH]]ZEEUDQ BRI \ZVIE DUHRIDHP R
RQ\FK Z\NOXF]J]HQLHP VSRIHFEQUD PRBE ERE SIRHIHIQLWRZ,
VIDQVH L LQWHJUDFMD V SRJIHFI]m@L DDQUWRP RI|K BEHN K P
QDQVRZHJR QS Z\SiDW\ Z\QNIUEGRWN \G DIDHRWSET H FS
G]LDIiDQLD VINROHQLRZH GE8QDGR]HW HDORPRFMM QSR M
IUDVWUXNWXUDOQ\ ]DNXSFWPU]JWAPR ZWSRVD HQLD D
'R QDQVRZDQLH SURMHNWX ZDQRQ\IFK SN\NRV]IMOZ SIR]D
VWDQRZL ZNiDG ZiDVQ\ RWRIDQFZH MMV \8 R{ DU [EGERZ!
UJHFIRZHJR SUDF\ ZRORQWIMWLXDQHDR RASW J | IDFX E Z &M
QR FLE RUJDQL]DFML F]\ ERNBODVERRIR\VZWR B ]\ \PW NAD €
ZDUWR FL SURMHNWX 3R]JEBNWDQB QVRRRARPLRGFD BD\H YA
GRZHM $SOLNRZDE PRJE RUDBP®H] RFWWRZPRIWDVY EKE@RLZIA
]JDIR RQH SU]JH] NR FLRi\ L DDXVEQHUF\ VIS RiHF D@L RQZ S
FRGDZF6Z L SUDFRELRUF6Z KRUDNQYHDHMMEBR D/VULLE &R
VHP SUDZQ\P G]JLDIDMEFH GDMPDEFR YWN B BXEW NR]RH B
VE SURMHNW)\ UHDOL]RZDQW\ W SHNMPQHZVWE]LHI) QQR\
]JDJUDQLF]Q\PL OLQLPDOQDPGRWPHND WR HHXXWARR )¢
QD WHPDW QDERUGSZ Z U QDEJUZWUZXQNDEK SPRJUV
GRWDFML ]DZDUWH VE Z 3R GOWDFPLUDXQ LB]DREMHGXRJ DN [,
.RPSRQHQWX ,, L ,,, Q@ XWURMH IQQWHUWQHWRZHM
: WUDNFLH SUHJHQWDFML DNVAOFRSNKWREWB IHZER®NHH OI
e GX D OLF]JED ZQLRVN®Z VNIiDGDQ\FK QDZNRQNXUV R
« EUDN PR OLZR FL GR QDQVRZIQIND Z \AQ 6 U UHRGV H & EG.(
VSRIHF]Q\P
« SUHIHURZDQLH SURMHNWO6Z SDUWQHUVNLFK
« NRQLHF]JQR E EDUG]JR VWDUDQQHJR RSUDFRZDQLD
« NRQLHF]JQR E RSUDFRZDQLD VRRPXMMNUR]DR Z\ON R SIXL
1LHZEWSOLZLH )23 0) (2* ]1DVZXGNXNDHDQE K\FIKI P SRRUIGPA
]JDFML SR]DUJEGRZ\FK RUDK DQG]WDWHAF M LS LDRLNDAWNUL IV R
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D QH

)XQGXV] GOD 2UJDQL]DFML 3RJBUHEX R Z QALKH 0G-@ D*

UJ\WJHA 2VWDWQL NRQN XXV HQFRMDHMHVW 1D Z D
X]\WNDE QDZHW GR HXUR

Y23 0) (2* QLH MHVW MHG\Q\PR X DIBXVIHVG BRRVD S |E\®!
GDO RWRF]JHQLH IXQGXV]RZNX BV RAMH NOMMSZRVBIRZHE UQ\ 6
VIHURNLH :\W]XNDQLH RGSRREDRHG @R DR D UGG WDNR RF [LDDU
DQJD RZDQLD MHGQHM < GZOPKERWOEFR LEQNGNE\WR O MW R
LQWHUQHWRZH L RJIiDV]DQH ERRQNSL\HQ 2K IBUREERYZNDE B
LOH FIDVX G]JLHQQLH QDOHRGR QWBHBRLEH YR Z FHKG JBIE\L |
LQIRUPDFMH QD WHPDW RJIDVPEIPK MRWRXWWVBYERL MX
LQIRUPDFML < SR]RVWDMEGNRDE D RIWH\ODHP]IS Rl UMHLG RQ YWW
F\FK IXQGXV]H XG]LDi Z VYRNWRDHQIDIFIKK N B R PHHUHW\@ B R Q
WR RN < PLQXW ND GRILR GQHD DPR]DFKRER®DE®]DL\
LQIRUPDFMH VE DNWXDOL]RZDQH

-DN ]|DSODQRZDE SR]J\WNLZD'QAH FJQMRUP BRIV \R D XRGH

e VWURQ\ LQWHUQHWRZH

e QHZVOHWWHU\

e« LQVW\WXFMH ZVSDUFLD GOD EHQH FMHQW®Z < QL

« SXEOLNDFMH

6WURQ\ LOWHUQHWRZH WR SRGV|WBZQLHIRZLDDOW HEWR
EUDNXMH MHGQHJR NRPSOHNVRZWIRKQGRBXNW]D OXF]\ZQ IRW
FMRQXME SRUWDOH NRPHUF\NMMWH LRIRURRENMH ERGIQHK
URFJQHJR :DUWR SDPLUWDE H#E SQERUNRADH YD WHRD
QH EH]SIDWQLH JJRGQLH ] ]DV DG SRRZOM BIBF KILH WR FG R M\
RGQDOH E SUJHG ]DNRAF]JHQLHP N R RMNXUMEF \ EB MZRDQ Q X k
e ZZZ QJRSFOUWDO 2UJDQL]DFML 3R]MUTEGIKDQGEKVIHG]E

GJLHQQLH DNWXDOL]JRZDQ\

e« Z72ZZ VDPRU]DGS8PIBR XNLHUXQNRZDQLD QD LDK®GR V\
JR ]DZLHUD LQIRUPDFMH QD IVAYPDWW X DREEKK ZH QH \ A/
DNWXDOQH LQIRUPDFMH QD WHPDW ]JPLDQ SUDZQ\FI

e ZZZ ZXS NUDNRKMB@6G]NL S8U]JEG 3UDF\ Z .UDNRZLH V
Z QLQLHMV]\P WHN FLH ZD QD GOD EMHQMWPBWM HXQGNBKZ

e 72ZZ PDORSRGBWNEK SOIDUV]DiINRZVNL :RMHZRAUGPIDFAMDHOD i
QD WHPDW IXQGXV]\ Z 0DiR SRKO S B HH INCRDQUN/XY D VN2 FRIN
WZD L ODIRSROVNLHJR 5HJLRQ®POQHJIR 3URJUDPX 2¢

e ZZZ HIV IJBRBWDO (XURSHMVNLHJR )XQGXV]X 6SRiHF]

e ZZZ IXQGXV]DXIRGSO/] 2UIJDQL]DFML 3R] DMYNGRP\FIKDM)\ (2

e ZZZ PUU JRYGOVWHUVWZR 5R]ZRMX S5HDRQRN@®EZDOQHIKR <
SRV]XNXMEF\FK LQIRUPDFMIOQDFWHPDW IXQGXV]\ V!

e ZZZ SR]\WHN)XRYGX®] ,QLFMDW\Z 2E\ZD\DHSQ\RNVLHF KW 6lZ¢
RUJDQL]DFML SR]JDU]JEGRZ\FK L VS8iG]JLHOQL VRFMD

2F]\ZL FLH MHVW WR QLHZLHKOQD AWHPHOWWXRQXNMIW H!
SRZVWDMH FRUD] ZLUFHM VHUZLV6Z QD WHQ WHPDW

.ROHMQ\P VSRVREHP QD JGRE\ZEMH]BSiDQYIRWERDKRQ VK
RSUDFRZDQHJR SURMHNWX F]D QRUWPIX®®RIR B \ ZLGL\RW NAX XV
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2IHUXME RQH QLHRGSiDWQH X¥iXJLHGR DB GE B)HG | HWR 0g
ZVSDUFLD WR 5HJLRQDOQH 2 URB]QHJRUE B BMVQLO QR ¥
G]LDiDME Z 3ROVFH RG URNX Y BZRQ@HFR URR NRSGK ¢
QDFK SHIiQLE RUJDQL]DFMH SRND\] EZGREIMNQH LZQ 8 WRWE K
. UDPDFK 52()6 ZV]\VF\ EHQH FMHQMDE2S. PBR W B iR X GDIK
QLX SURMHNWX RUD] ZQLRVNX H-R8WDWRZDRORPFS QR M H
PHQWDFML 2 URGNL RIHUXM B RASIHNM VINE MR D WQG XW]XRE
JDUJEG]DQLD SURMHNWHP RSU®FRHEWBOLD EXG HWX UR

ODIiRSROVFH IXQNFMRQXME WU]J\ R URGNL 52()6

« .UDN6Z REHMPXMH ZVSDUFLHP EHQWHDFMHNRZD | BLRH
FNLHJR P\ OHQLFNLHJR RQNDYREMBIRHZI®GRURNNR
PLHFKRZVNLHJR R ZLUFLPVNLHJR NUDNRZVNLHJR
$GUHV ,QVW\WXW 6WXGL6Z 6WUDWHJILF]Q\FK

XO OLNRiDMVND ,S
.UDN®6Z
WHO ID]
e-mai:l XQGXV]H#LVV NUDNRZ SO
ZZZ LVV NUDNRZ SO

« 7DUQ&ZREHMPXMH ZVSDUFLHP EHQW FNDHWQWR-ZD | BRRZ
VNLHJR EU]JHVNLHJR GEEURZVNLHJR WDUQRZVNLI
$GUHV )YXQGDFMD LP +HWPDQD -DQD 7DUQRZVNLI

XO B6LNRUVNLHIR ELXURZLHF 7¥ZLW5 ,, SLU
7DUQOZ

LQIROLQLD ID]

e-malURHIVWDUQRZ#JPDLO FRP

ZZZ IXQGDFMDWDUQRZVNLHJR RUJ SO

« 1RZ\ 6EF]

$GUHV )YXQGDFMD :LHG]D L BEF&M SU]\ 3:6= Z 1R.:
XO 6WDV]LFD
1RZ\ 6EF]
WHO
e-maillELXUR#IXQGDFMDZLU HX
ZZZ IXQGDFMDZLU HX

:VIJHONLH LQIRUPDFMH QD WHP VW VREEH 5D(WHGBRWWRBZ
,QVW\WXFMH UHDOL]XME FHGXNOMFHWNEWP R]ZE BA] D @ HH ] N\RAC
] SRPRF\ < Z IRUPLH GRUDGWWZID Y BERZRIQR GQGI\GW T X P
. XOWXU\ :VSDUFLH 7UHQHURZDG]VRER M PXQMHK ENHR 8 VD DV
Z\FK 7UHQHUOGZ 1&. QDOH \ RPHWDZA QDI VRVQU RIANMH SQWH
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S3RQDGWR EHQH FMHQFL PRIDRRUR\WWDEH®REPRF\, Q'
QHJR )XQGXV]\ (XURSHMVNLPRKRD \OOORSIRFIMLF A -3)XQ N \WRD
Q\FK SU]\ SRV]F]HJ60OQ\FK ,QVW\WXFMDFK :GUD DMEF\

'DUWR WDN H VNRU]J\WWDE JOFFRVOVHZURD FQ DR WZJR WED @ NI
ZE 7DNE XViXJU RIHUXME VYWWR Q\5IRQ ZWRHW)Q B WRZARH DO
PUU JRY SO LQIRUPDFMH YEGRUIHM\iDRGIQERIG | L HRWW B
3R]DU]JEGRZ\FK ZZZ QJR SO XLNQWQH U MHXRE PHZR ED\E
PDWX 1HZVOHWWHU SR]ZPOMDE M LV VL H |DNW X B ® M]HD AV
VSUDZG]DQLD VWURQ LOWHUQHWRZ\FK

D Q\P HOHPHQWHP MHVW VWBLHSRPAIHDMIEFQR H XE 8GN
L RSUDFRZDQLRP 1LH VE RPBFARG]|EGR GEQVP\ EWNGRG YMPD ME
QLHDNWXDOQH L FIUVWR QPHGRVIWRFNE®Z NQ AMLRFERFV B
Z UDPDFK GRNXPHQWDFML NRIIQNDEU V REZ H M L\DW BV B RINHDX
JUDQWRGDZF6Z QD VWURQLH BXEQLWNRKRDELHMV WD R
VNLZDQLD IXQGXV]\ SU]JH] RAW ORAY] HHMHR SROVW]LE-G R DH
6WURQ\ LOQWHUQHWRZH GDNMEUVDSIUR NP IRNOWZRL EMDPD S|RIH,
GREU\PL SUDNW\NDPL Z UDPDSRKP XHEXR ]VWODR@/RHW XW
Z7Z7Z SDUDVR@BURMHRS®W 3DUDVRORZ\ UHDXIURESBRVESEB]F
LP NV - 7XIXEK@HBWDDIXQGXV]HVWUXSMXUBURMHNRNG S O
ZVSdi QDQVRZDQ\FK Z UDPDFK: DXQVDX 8 ROWHFUHRN IV HV/Y
OLNDFMD QW VDPHJR ]DUJEWGCRMENDVERGRMHN WSHPD R3R\F |
UHDOL]DFML SURMHNWOZ (@HRBHMMWILHBD RS RZY @XM DX 76 ¢
SBURMHNWX 3DUDVRAYRZSDR DGR UIV@BRD\O@DODNWXDOQR F

VSDUFLH GOD HNRQRPLL VSRIHF]QHM

2 PR OLZR FLDFK GR QDQVRZMWILO®QGFKDQMIA WHS G HE]IL H
ZLiD 3DQL %R HQD :RMWDV <8U&RMKEIDN 6 ZH3) R K LNUBDHNH*U
8UJUGX 3UDF\ Z .UDNRZLH

:VSDUFLH GOD SRGPLRW&Z HMWRQRPVYHNWSRUIBDF YOHM H
] SULRU\WHW®6Z 6WUDWHJLL OLDVWD RWB E R KBV &UH OAKW
VS8iG]JLHOQLU VRFMDOQE BQMRZAIK]I6B0H MHOW LAV YR B
PRJE RVRE\ SRVLDGDMEFHQRNVBW R Y EIHFIUREXW QHQRX Q

VLHUSQLD U R UHKDHEDPQLNAW RWID ] [) B R/G& RGHM. [LQV. S
VSUDZQ\FK R NWOU\FK PRZID X WD®\ RXMW LFX S RWH Q
] GQLD F]HUZFD U XFJBWWQUBVF VMOLMWJSER FHRW H MP

GOD RVOE NWOUH FKFE |Z\RB DMK S¥ UG JLGAOSQULDIF V RGCOID G
Q\FK SRZLDWRZH FHQWUD SRPRMLl WBRJHE ] & HRVW D] CFUHV
R SURPRFML ]DWUXGQLHQIDDSLQWW\WSXRIMDFKJU\QNX B¢
1P PR QD SU]J\]QDE EH]URERWDMPQXD WGR GINIID P PRQE XS\R
QD ]JDVDGDFK RNUH ORQ\FXK WGRIBPASHQG XL SIS VRFM B O
FIHJR Z Z\VRNR FL NURWQHIRLBOUQBFM H HQHJIR RN
VSO8iG]JLHOQL OXE NURWQBJ&B UJHEBEIQHY R HJRRD\NDD BWR
GR VS8iG]LHOQL VRFMDOREM BRSMHFMLHDRDPEALXSBRPVUR
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ZQLRVHN RNUH ODMEF\ NZRWG|RQLEMNDORZOQR KLURW®G
ZDG]RQD V]F]HJ6iRZE VSHF\ WRRKR IRGPW NbHEZHR S IDH FJ
WX RWU]J\PDQ\FK URGNO6Z GRGRGIDRVNRKZD |IDFEF QLK LW
ZLHORNURWQLH SRGNUH OEH] VBN JIHVQLRIW Q E AN UL RV
VWDQRZL GOD RVOE ]DF]\Q DDMEEHA SALKH IB|H. @i D O]@ R FEW ¥ RR
URGN6Z WR SRUUF]JHQLH RAHNVHQ@ DUDRFWA HEDLGNPRZ
QD SUDZDFK L UJHF]DFK EORNWD ®RWDBK R Q QX-E IGRNERIZ
QLX VLU HJ]JHNXFML SUJH] GiX QLND
r UDPDFK Z\WVWESLHQLD SU]H®V MO RDIR GE BW iG] RHE:
Z\WWESLHQLH ] ZiD FLZLH RSEDBRHADMNPDUFILPRVIN SRE SI
XPRZ\ SURZDG]HQLH G]LDiD® P K LQ DRFGAWDNRY i Q@I K|
QLH LOWHUQHWRZHM *URG]NZHJRXSNUIAVWR ZUDF\ Z .UD

.RQW\QXDFME SRZ\ HM ]DSUH|R GWRHG QW DR LHY WME 3
natemabHJLRQDOQHJR )XQGXV]X 3RUUFFHQBRIZH )R DNRIR) B®UD"
6XTINRZVNLHJR (NVSHUWD ODMRMWROXEQHM GHWR B\Q$G AU
PLF]QHJR Z .UDNRZLH

UDPDFK Z\WWESLHQLD ZVND]RQR ZJHNRORPUR BVCBHRA

Z V]IFIJHIJ60QR FL RUJDQL]DFML SR]JDU]JEGRZ\FK
e WUXGQR FL Z SR]J\WNLZDQLX IXQGXV]\
« JE\W VNRPSOLNRZDQH SURFHBKAQWWIHRWKLZDQLX
e RJUDQLF]JRQH PR OLZR FL MRUJREYWND QLD ] NUHG\WH,;

S5HIJLRQDOQ\ )XQGXV] 3RUUF]HRQBR®B\ (NRQRIPILE WB|SRR
DE\ SRPDJDE SRGPLRWRP HV WUBSRNNNLEZ BEQ UX-HU R GALSE
VIXNLZDQLHP DOWHUQDW\ZQINMID 3)BGWR GR) QDRX\R]Z BDF
Z\ (NRQRPLL 6SRiHFIQHM MNWY RQULHI®LH LQE| HEURE EF
QDQVRZ\FK SUJHGVLUZ]JLUFLRK IV'SERHELO\PE SR 1Z D QJH
SRIDHNRQRPLF]QH

)XQGXV] GE \ GR Z\SUDFRZDQIL B~ DWW Q LNORFMHIM LR P
ZHJR ZVSDUFLD SUJHGVLUZIZDB VS RHA DR OAK P &4 U\ D
)XQGXV] EUG]JLH UHDOL]JRZDE]®FMUi®R Q ALRMOZ H NHRNOR
QHM SRSUJH] VWZRUJHQLH L GWRZAWKZR Q bAKJ IS INFDGBX. NWE
ZLDGF]HA GRW\F]JEF\FK UR]Z\R BXLOUAN H DPQURB GLLRPRUME

BURSRQRZDQD REHFQLH IRUEBDFMR NENR@RE DL HUF H
WR Ji6ZQLH XG]LDi Z SRUUFRHIQ VDPNFKO BDQIHDW DD € VR D
ZH SR \FIJNL QD V QDQVRZD @BRHWHIG IMCPO U ] B BVIDW Q RIZH
QDOQH &HQWUXP (NRQRPLL \6B3RRH FEGHKXMW HE D \Q\WR.U LMDHOG,
QLHNRPHUF\MQH L NRPHUF\MQH HYEHFRQUKFW R EZ DIVMEL B L
YXQGXV]X 3RUUFJHQLRZHJR %LRMEIFHSRE % RPIMN MWZDXXC
JHZQUWU]Q\FK RUD] GRVWUSQR GV RYD@ILW U] GLFEKI XU B
ODW 5)3 VWDQRZL MHGQE FINID SRIRZLARKY & 1) VN RVQRPPMLL

Pozyskiwanie sponsorow
'UXJLP SR SR]J\WNLZDQLX URGHXOWZSRMREBREHQ®DRIMNAIL
URGNOZ |THZQUWU]JQ\FK MHVWRV EQ QX RRLW D 1 O HALD W GN/T

3DQLE (ZU 6REF]\N &]iRQND R®IJHE®X)3ZRGYMLNLR BXVR
GV SURPRFML L IXQGUDLVLQ®SRPVRRZDU] WDINEGLXR U,E
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NWéUD SUJ\QRVL REXVWURRRURRBIRIFYNMEIDW LIDOWR G
iDOQR E ,VWRWQ\P HOHPHIRWIPUKHY V SVURW B IWN & R/ HR
NL VSRQVRULQJRZL GDQD WD BRAHGRMHNHEXGERXPRE
3RQDGWR VSRQVRULQJ SRPDZD]HNYX®QBNWRZDEV RKRUBV SR
SRSUJH] ZVS61T QDQVRZDQLH QRRUHD B KO X SW DO\ QAB K C
SUJHND]X < RJTRVIHQLD SUBSWRRZBIOM \QW H]@H B N]W MHEXH. HR |
GDQHM PDUNL Z U6G RGELRUFQXY RZDPEQWIRDJD QWD Y DIVEH
MDNE UHSUHJHQWXME D WDM W 6ZMS &R PROVER DIDE NRIM [
] GDQE G]LHG]LQE 6DPL RANVRRIWQFNNWR G& R DQK MK I
VSRQVRUXMH SHZQH G]LDiDQLD

-DN SRV]XNLZDE NDQG\GDW N @ DGHRQYRIFDNRRBUGN
sora wskazuje na:

SRGREQH LGHDi\ VSRQVRUD L VSRQVRURZDQHM LQV
G]J]LDIDOQR E VSRQVRUD Z URGRZLVNX VSRQVRURZI
VNIRQQR E VSRQVRUD GR Z\GOQRZDUHNODRGNSGZ QDQ
VWDELOQR E QDQVRZE VSRQVRUD

SUJHMUJ\VWR E VWUXNWXU GHF\]\MQ\FK VSRQVRUD
DNFHSWDFMU L SRSDUFLH GOD WXL [6ISRWHIFH Q H M SRX
'OD SRV]XNXMEF\FK VSRQVRRUWHUQHWRMWMWMQH EUGE VW
ZZZ VSRQVRU FRP

ZZZ VSRQVRULQJ SO

ZZZ HVSRQVRU SO
'DUWR SU]JHP\ OHE NZHVWLHVSBMQWM IX®W G RW]N INRQ

RUD] SRV]XNLZDQLD VSRQVRUWOZR /DO R SQUD KRVAD QD @ W
QDQVRZHM RUD] XPR OLZL]QWHAXOL]DFMU SURMHNWOZ V

D QH

3LHQLUG]\ SRV]XNXMH VLU ZHI|DPHRE@VRRRIQ K X UD/G
IRUP\ MHGQRF]H QLH UR]ZR]NEDIMB/FNGWOOR B O Q: &
F\ IXQNFMRQXMEF\FK LQVWDWXFKMW ZDSBURLDPRW
L VSRQVRUGZ ]DSHZQLDQLD ]JDEH]SLHF]JHQLD QD

JLODQVRZDQLH G]LDiDOQR RUDK\BUKR GBINGA @l B VZQ Ef
SUJH] ]JHZQUWU]QH UGSGiD MNWQWRZ HNIRI RP DLL

'ZD RVWDWQLH Z\WWESLHQLD &RLDNTDO/QNRR BLU H.QN QR M/L
SUDNW\N Z HNRQRPLL VSRIiIBENQHW H3B D L= D H UBHG/D )X
RUD] 3DQ 6HZHU\Q *Di\V] O0OMORCHHF|WBURHG VILHWEW RU § W]
FRG]LHQQE G]LDIiDOQR E VZRLFK LQVW\WXFML
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D QH ZQLRVNL ] REX Z\VW E SINHRTQ & P DL L\QSR FHKF BRHENP L

e« NRQLHF]QR E ZVSG3iSUDF\ | VBRRDJDGH B ]@ R NCDQL@\PK

e NRQLHF]QR E ZVS6iG]LDiDQ INDNJHJ B SRSIEFHQR EDRE @R
VLU Z G]LDiDQLD L Z]PDFQLD SR]\FMU LQVW\WXFML

e« GX D ZDUWR E G]LDiDfi UHDORNIYDQHNMK GOQBW SVR FINF
QHUHP L FHQWUXP DNW\ZQR FL QD VZRLFK WHUHQL

« WUDNWRZDQLH URGNGSZ |HZ @RGWD\WWNKQNRQDN XVWR,
G]LDiDQLD RUJDQL]DFML RJRM &\D GRLQ L BIQIB®RHFQ HIFRR
VRZDQLD FHO6Z VWDWXWRZ\FK

,QIRUPDFMH SUJHGVWDZLRQ@HNVIVWIIDHNF VMW RY WDIW\QQ |
VXPRZDQLH FDiHM NRQIHURQFMQV R DPHGEAWDWWDZ IR QP L W ¢
L MDNR VSRQVRULQJ QLH S&RHILGR\DYWDQ@MR FILELQM&\QA}
QD FJUVWH WUXGQR FL ] SRI\NRZREZDQHHPU RFHGEGNKIZ BAN
X]\WVNDQLD GRWDFML RUD] MR ODLZR ZWSBR IDIQWRYDQ
NRQFHQWURZDQLH ZV]\VWNKL FKSJ®N\DREKS M H\DW VE \ W K W IR
6WDUDQQLH RSUDFRZDQD VWEBDWH YISIR GRR\WNL Z D R]LZD.
WDNW6Z ORNDOQ\FK RUD] ETEVMQFHRLZ GQIQD I DW QR RFAL ERE
7GRELHUDQHS5 VE JHZQUWU]@MWUEDGID GR QDQVRZDQL

'DUWR U6ZQLH ]DVWDQRZLE QLD QEZS8S\OS RMREDRPAD @
iDOQR FL SRGPLRW®6Z HNRERPQDWBRKH KB]R)]IZMEZ DO EC
JLRQDOQH SRZLQQ\ E\E FL DOLDPRRRUH®R\WERPDQKPL URE
V]IFIHEOX NUDMRZ\P (NR QR FPOLNDRVGRE M FH]JRD XA\ R DX O RZIDH
SUDZQ\P DOH WDN H X]QDRJIZRMK W SR iMEDHM Q\IRN B R'G
iDQLH QD SRJUDQLF]X Z\NOXR|HIQRDFYSRIHERZHDROR &
QLH W\ONR QDQVRZR DOH WG®NWHARSRHPIH)PDAUINBOKYR
GREU\FK SUDNW\N : U ZIDDJ QR 9 RHF XPNRZ@EPEG LD SI
VWDQRZLE VLU MDN SODQRZD8\EKG BXEDLH | Q\FE&NL B
HE\ VNXWHF]QLH ZVSLHUDI]G@GHRN P'HEWHZDHYR® BRI LV Vi
NL VSO6MQR FL Z 8QLL (XURSWIMV KNLUR]SRWUQK®L R EZASM
VWUXNWXUDOQ\FK QD UR]JP&LM DI R WEDNRVS 6RPRFIRG P
PLL VSRIHF]QHM SRZLQQ)\ |EGRHE IGRGHEAVFR]JEDPQEWRBLJ\FI
WUZDiH VWUDWHJILH G]LDiDQLD
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5DG\ GOD SRV]XNXMEFHJR IXQ

6SUDZG]DM NRQNXUV\ QD VWURQDFK z2ZZ
3RV]XNXM VSRQVRUG®HZ

30DQXM G]LDIiDQLD Z UDPWEKFPRWREKLRZQQHD
5R]ZLMDM VZRME G]LDiDD R FEQ¥ BUR MHN W QX1
ZDQLD G]LDiDA QLH WUDNVWXWZRERKMG NP \DVPD D
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1IDVLODMEFH VLU ]PLDQ\ JRAOSRIGHPWIRYHIREDP VB B HWF JF
GR 8QLL (XURSHMVNLHM ZRsZ DADLNHEUQ®@ NNKV $W D FW L] UDRQY/NA
FML NUDMRZ\FK L ]DJUDQLWRZBK |\&RE ZHMEN RQ EXURN 2u
OHP\ VWUXNWXUDOQH ZD ®A\ ZQV W KNPW HHPG X M PN IMilF HLQQ.
QHJR RUD] UHODW\ZQLH QLMRNK H=$/DFHV X ) MHN &R W\(FXX
]JPLDQ\ GHPRJUD F]QH RUD] E®ILN DWNWM HDWIRE REEB Q8 t
L GH F\WRZ\P GREUHP 'OD QUP NV]QPVW\\ZRBMH FF RIGIV]W.
QRZ\FK VWDQGDUGGSZ ]DUJEGUBQIM] NPDGE VODi R ] X 8] N L
QDMOHSV]\FK SUDFRZQLNGZ

'JUDVWDMEFD DNW\ZQR E L RFDHS\R.GD QP DHWBRF KR D\
ME FRUD] FJUVWV]H ]DLQW HWPH\PR Z]IDW.HX B Q WHIQIQD W\Z §
ZDUWR FLRZ\FK |DVRE&Z SUDB\]RABG\B K XX B FEW H G QG A
ZR 3RGMUFLH ZiD FLZ\FK GIHB®W\Z QN W RJH?s B RZ 2R \PE REI
]JDGDQLH QLH W\ONR G O DDIFQ VS WGAM.IU R MRRIF 6120 E P\ W\](
GILDIDMEF\FK WX RUJDQL]RAMMWLZ SRNRQRPGR 2MERiFHR] ORI(

: WUDNFLH NRQIHUHQFML SOHV7ZREGRPZ\]ZWDSiRUNGNX

5 RUJIDQL]JRZDQHM PDURB]R ZHURKKVS\WRHX V] RE]R NI
VIWXDFME QD U\QNX SUDF\H¥]RQOPKD RK ] ZR ]Z B QDLLIYARK F\!
ZDQLD HIHNW\ZQHM ZVS6iSUDF\

.OXF]RZ\PL |DJDGQLHQLDPL SHHHIFWRZD\Q\ L B RGE]L
QD L Z\]ZDQLD U\QNX SUDFWRZDE ¥ DN\D §NWDHBG XEM LL Q

'LDJQR]D VSRITHF]QD

'LDJQR]D VSRIHF]QD V]F]HJ6IiHR]Z B URR Bl X IRRIQ®D-- DRMVXW DD [
VNLHJR Z Z\WWESLHQLX 7&R RRRDFE MLRE GRL QRZE\JBU
: SLHUZV]HM NROHMQR FL |GWM)LRRBDRWR DNOOOEGRYH SIMI
RUD] NDSLWDi VSRiHF]Q\

.DSLWDi OX®NMIWDiFHQLH LOR E L HZ MDNR E L VWD

.DSLWDi NXOMNUWRIMDiFHQLH RMFD V NBO®IDR WS$MNQ NGARPRY
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.DSLWDi VSRJERI@\QLH SU]J\QDOH QR AERIBBKDQNW¥
QR E QD U]JHF] URGRZLVND QHRWMOIBRQEBHRRERDPMIZ QX &
QLDFK QLHRERZLE]JNRZ\FK OBIXERWE QG\RR R D XDDQ LBHFM IS U |
BUJHGVWDZLRQH SU]JH] SURH RELDUIMREHVRRWHIF]QE LR
OQDVWUSXMEFH NZHVWLH

.DSLWDi OXG]J]NL MDNR H&EBORSRBRRWPRH WXGR R LI&DI]
.DSLWDi VSRIHF]Q\ PD |]QORVRZ\HP QLB RW R P UH JA\RS
.DSLWDi VSRiIHF]Q\ Z 3ROV H) DMIWRWLBNWGYR\ BN R N\LD
5R]Z6M 3ROVNL PD FKDUBNW®E&BWRO HN X®DULQAD @ EC

D 3BROVND W\ONR SU]J\ RND]ML
'LDJQR]D VSRIHF]QD SRG N EV/SHP HQIVQR LHPIR J RD WD QD FKI
QU .RWRZVNE NWO6UD Z VZRLP Z\WWESLHQLX SRGNUH Ol
« Z]JURVW ]JDWUXGQLHQLD NRELHW RHW |ZRVDEDZQALH W

ELHQLD NRQ LNWX VWUXNWXQLDD0 § WHU HROWM SWD NN K

SUDFRZQLF\ L SUDFRGDZF\

e UBZQROHII\P GR ZJURVWX ]PMAUKRG Q RHDRND R X/\W? UNDHW
GJLHWQR FL < MHGQRF]JHVQL B]JURWW R DAL WXGBNXD LHH D \LF
U6O VSRiIHF]Q\FK MDNLH FQUJ\GRY X R HDJL]P INRE IQHDWR
Q\P U\QNX SUDF\ NWO6UH Q®W LURIGM EQRQUKIG Q R DZIR GR

e UR]Z6M XViXJ Z W\P ]ZiDV]BIBPKUPZOWFXNIXO @IS LN
Z GRVWRVRZDQLDFK GR ]JPLDQ\ GHPRJUD F]QHM

« NRQLHF]QR E ZVS06iG]LDIDQBGI IWHEQRAKY BWRGEZLR®6Y [
Z\FK RUJDQL]DFML VSRiHFQREK W]PDLD QD RKRZID GUD
ELRUVWZ PDME QLH W\ONR GH]BRHJWG®QLHZ YRP DD UH ¥

D Q\P HOHPHQWHP X]XSHiQLEMRFSRGXDPHRIH NIZRVH

SUJHGVLUELRUF]R FL 3URIHERUIHGOG TRRWO \NPKBUPBH G

D NDSLWDi VSRiHF]Q\5 |DSUH]JHQWRZDi QDVWUSXMEFF
6SHF\ ND SROVNLHM SUJHGVLUELRUF]R FL

e OLW\L UJHF]J\ZLVWR E NDSLWDOL]PX QRPHQNOI

« 3RODF\ EDUG]LHM SU]JHGVYIZDWHROWH\ L NRQVXPF

e 'RPLQDFMD VHNWRUD PDi\FKSIR OWHG Q7LNFIXS & W]

iHF]QLRQ\5"

2VREOLZR FL SROVNLHJR NDSLWDiX VSRiHF]JQHJR

e 'H F\W NDSLWDiX |DXIDQLD VSRiIHF]QHJR

e B5R]J]SURV]JHQLH L LQG\ZLGXDWD]IHFMDFYSRiIHF]HA

e« &]\ PR OLZ\ MHVW UR]Z6M WDORGRPIRIBFISVP"VIDE

S3ROVNL NDSLWDOL]P PLWGE]QRVEIREHF]QLHQLHP D C
2VWDWQLP Z\WWESLHQLHP D @IEOE)]XMBSR\R] QW D RL

VSRiIHF]QLH PDUJLQDOL]RZDB\FPU MBD\SR :DV?VRH B ZD WWZ

3DQL -DGZLJL 3DXOL |DSUHRMAWRXD/IHPNG BEHPH 05 B D NVG

5R]Z6M DOWHUQDW\ZQ\FK |IRUP 0D NWPHRULHR SFHBR G

]D UHDOL]DFME SRGREQ\FM B UDN\NWANO M HWHAW WR. Q 2H E B

ZLIDFMU RVOE ] NUUJX Z\NOXFEFIQRILIXQGXSHHIR DS D ¥E

SRPRF\ VSRiIHF]QHM
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Wyzwania rynku pracy

: SDQHOX G\VNXV\MQ\P 76SRDHRRIMMOWZR VHIZQXWHD EM D
]IDSUHIHQWRZDQR QDVWUSXMEFH WH]\

5R]ZLMDQLH .DSLWDiX /XGURILHRR]BEEIRSRODVNHORDPDE
SRPLUG]\ U\QNLHP SUDF\ DXHGYONBRMR PTLUWH] WE®R]ID SSHRA
JLPQD]MXP XViXJL Z\NZDOL NRZDQ\BR PRRIEDR RiA R D)
GJLRP Z RNUH OHQLX SUHG\VSR)@PRLZ\ERRGHR BB R JIL 7
ZHM %UDN RNUH OHQLD SUHRWSRSRNMR GR KRG RE\F K
VROZHQW®6Z OLFHO6Z GHF\G XMAKWOUPQ R INVWYWI) QRA R ILHV(
D W\ONR QD WHFKQLF]QQVFKHA DQODLRPLVIAKX BWPEHF\
]JDSRWU]JHERZDQLH Ji6ZQLH Q DWSHIEKFRLZAQ QNR Z J [z NV )
1DOH DIiRE\ U8ZQLH SRGMEER&RZDQ QDL D5 PRUIKWDIMANEE ©
GR Z\PRJ6Z SUDFRGDZF6Z $EVROZMEHRUSRMEDGD MEC
LP ZD Q\FK QD ZVS6iF]JHVQ\PLUZQN®]S S DBWXPEHMUN Q
Z\JOEGD ZVS6iSUDFD V]N6i Q%3G ]HRER [EWHDINR MHIVRL SUiRI
NDJ\ZDi\E\ MDN Z\JOEGD GDQH LURGRYLY NRESFD B\R ZR!
]JDZRGRZHM D SUJHGH ZV]\VW NHLZPQSRK 20RC0LHIMEANQER QFOLE
JGRE\FLH PR OLZH MHVW Ji&zZZAQIVHN SRS $JBHD ANR QW D N W\
:LHG]D MHVW REHFQLH MHGQ\PDJUSIRG Y WMNZRIA\ BK JJHDE
VWZD PXV]E LQZHVWRZDE DE\ PIRR \FEBW¥E WRBDMX WHQF.
QLH KDVHi JRVSRGDUNL RSDUWIRRFQMQHIRG]\RIQVBR]
VWDMH VLU U6ZQLH HGXNDFM®VXVWIDRZUWY¥ WD MGHRUWR W
VZRLP SUDFRZQLNRP ZDUXQN6Z R EREJHIQLD IN ¥ DWON
FR ]JDSHZQL VWDi\ UR]JZ6M L SRIZRE\WAM ELHGH RGOV
URJZRMX NV]J]WDiFHQLD XVWDIVZLMHQHJIR BiFF URINK XVWE
SRGVWDZRZ\P F]\QQLNLHP ZDUXQGIXWE|F\PIRRIQaM V§
HQLDPL VWUDWHJILL QDOH N ISRGMNMEBEDGGIRVIWQOBDQ R D
QLD XVWDZLF]QHJR L SR G QUGHAH\HVQ\LAM M HE I WIRDE\ROKIG ]
ZV]\WWWNLP X ZLDGDPLDQLD WEGIFQVHWIDIBRQ GID ZFWD
ZLUNV]H SUREOHP\ ] SR]\WVNRQL\P P >SRIDHNRZ @Y QW6 E L]DR
OLVW\F]QE ZLHG]E RUD] ] NRQQUHOMM@PIL YD-R V) VO\@P
GREQLH EUG]LH Z\PXV]Di QM GV\XFRGDINOFHKQLMHUSY C
Z SRFIJEWNRZ\P RNUHVLH ]DWSIXKIBFRRAHDLNDG Z3RR HG WN
SUDFRGDZF6Z GR VWZDU]DQRRJIWLE\|WRUZXOGRERRGAM
V]\FK ZDUXQN®Z GR UR]JZRMXLHRW \NKFEHBHVNRZ MRS RK W]U
SRZLQQR VLU J]PLHQLDE Z SRVWUDHFRZQIMIMDMRZ IO
]JPLDQ\ Z VDPHM JRVSRGDUFH MDN L QD U\QNX SUDF!
%DGDQLD SUJHSURZDG]D QW B]®\HZ 1 DN DO \8IUH EZG N6RAUD
QRZRFJHVQ\FK WHFKQRORJHL] LUR R X FIDF UMRQ\ BKJ B E NAT
SUJHGVLUELRUVWZ L JRVSRGDWVNRP SERWRD\FK GRYR
LQWHUQHWX )DNW WHQ SPAR®XSUBIRRR MO \| SIREFG D
UJI\WVW\ZDQLHP H OHDUQLQJRQDKER [RUPD WK®R HQOLO
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QLN6Z MDN L VDP\FK RUJDQ@RJ®EM IR G HRIW D/QR. AY H i KZQ
] PLHMVFD F]\ FIDVX XFIH@ZD QU Z 33LH G XV ) P LIRJW\GW
R UR]J]Z6M HGXNDFML ] ]DNR HWXP WO EKDROMRIEK IRYIGRE
1RZRF]HVQ\ SUDFRZQLN WRWQRZRBFFH¥®H QBFZRGVH
SUJHGVLUELRUVWZDFK Z REHFQW K DWW ONDRKEU\LQ
QR E L NRQNXUHQF\MQR E ®REWHKCGQH SQIDFARDQ HNF
QR E ]DWUXGQLHQLD F]\OLRRURPRFM 3 WD¥RRGDLIZQHK
5R]Z6M L NRQNXUHQF\MQR E ZA0J]MWMGIVHOE L\RW ¥ R\Z] EQ
ZDUXQNL GR UR]JZRMX NDSLWD X ROXH{ N GIRUD G &/'I®Z
VNLHURZDQ\FK GR SU]J\V]i\FK LZRBKXNMH R S Q LHH&V H®
GRPR FL SUJHGVLUELRUF6Z QDQWHWWDRZODRWD ELSDDOFH
.RU]J\VWQH ZDUXQNL SUDF\ PRWSHDMNREZ\QLR] ZR\IDX FR |
VWHP VINROHfA ZSi\QE QD Z]JURDWJIJD RZMQRDFSURBRD
D FR ]D W\P LG]JLH SU]JHiIR \ VLU WR QD UR]Z&M SU]JHGC
:VSO6iSUDFD PLUG]\VHNWRIGRY D ELWRJBI\GW Z \ES RiBIFG D \
FML U\QNX SUDF\ SU]JHiR ALl D QLM HSURE\D N WIZR QS R
GXNFMU EHJURERFLD < V]FXHD8®QLW UR X Y VW WRPIHD ¥
J\WWNXME SUDFRZQLN®&Z ]PRWNZRIZD KK NZRDLDIEGDAM

-DN VNXWHF]QLH LQZHVWRZDE Z NDSI

2GSRZLHG QD WR S\WDQLB\VWDGD6WR ENJIQ DNOW6 B \GA
RPOZLT NRQVHNZHQFMU iUGOZMIRKXKHZOQLDRLWK SO KGIA L

5RWDFMD SUDFRZQLN®Z

e EUDN FLEJiR FL REViXJL NOLHQW®8Z

+ SRGZ\ VIRQH NRV]W\ NV]WDiFHQLD L UHNUXWDFM

« RGSi\Z IDFKRZF6Z REQL RQD MDNR E

2EQL RQD PRW\ZDFMD W\FK NW&8U]\ [RVWDOL

+ EUDN RGSRZLHG]LD&®OQR FL ZJURVW VWUDW
QLVND Z\GDMQR E SUDF\
EUDN LQQRZDF\MQR FL L UR]JZRMX RUJDQL]DFML

=iD UHSXWDFMD QD U\QNX SUDF\

6LOQH REFLE HQLH SV\RALF]QH JDU]JEGX L NLHURZQ|
= GUXJLHM VWURQ\ SRND]DNEBNWBRXWNKGE]Q LH WRAK\WE
3DUW\F\SDFML Z =DUJEG]DQLX
-DZQR E LQIRUPDFML L SUJHMU]J\WVWR E SURFHV§Z
%H]SR UHGQLD LQIRUPDFMIK]ZURWQD RSDUWD Q|
.RPSHWHQFMH EL]JQHVRZH ZV]\VWNLFK SUDFRZQL
:VS60QD JUD Z EL]QHYV
5R]XPLHQLH VHQVX UP\ L VZRMHM UROL
&LEJiH GRVNRQDOHQLH ZV]\WWHQFHNMR < WDN H VZ
‘\QDJURG]HQLD RSDUWH QD VXNFHVLH EL]JQHVRZ)
&LEJiH NV]WDiFHQLH L UR]Z6M NRPSHWHQFML
&RUD] EDUG]LHM JQDF]JEF\ XG]LDi Z GHF\]MDFK
'VS6TWZRUJHQLH UP\] NOLHQWDPL
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.ROHMQ\P |DJDGQLHQLHP SRUXBAJIRQVS RSIRIG FQD¥ RBRSRH
]JDUJEG]DQLH NDSLWDiHP OXG]NLP
$QQD 6]F]H QLDN SU]JHGVWDYDLD S@WD\GGNWG W\=DWUXG
5HIJXOXMH FDIiRNV]WDiW UHODFML SUDFRGDZFD S
8PR OLZLD ]JEXGRZDQLH SUR]BH®MR QD\ORBEDIMRL VO X W ]
8PR OLZLD ]JEXGRZDQLH JHVSRIMNOFYDDQJD RZDQ\FK
6SUJ\MD X]\WNLZDQLX OHSV]\[RIDWHZERWDWH6Z Z SUF
3R]ZDOD VSUDZQLH GRVWRVRAQABEKE VIRNGRIPDFEA BQ
NROQNXUHQF\MQE
3RZ\ V]JH VWDQGDUG\ QLH SRILDOBFE QAL IV NoLOHU R DD YFHK \
SUJHGVLUELRUVWZ DOH URWHBHRA HINRZQ R LG\RSNR\IFH FFQIH
'RUHN Z SUHJHQWDFML 76]DQX M XGHNUHBR \ZURR BR MKW
VSRiIHFIQHMS5 SUHJHQW XMHD W6 ZMAGSD B ALDOZX E[RZH ¥ W \F
6SRIHF]QHM MHVW NDSLWB®Q DK ®DNNR. FA\ PDWD P GHR DSR.EQL
SUJHGVLUELRUVWZ VSRiIHF]Q\FK

'\VNXVMD HNVSHUWO6Z SRGFQM\D SDR HRWX [7 BROQMZ\RN [F LS
RVOE ]DJUR RQ\FK Z\NOXF]J]HQLHPEVHRSHPDNOWRNZ S URRH
W6Z5 SRJRVWDZLID XFJHVW @GIFNE R INR QI HUIHHQOAM LRX/ \S D J |
Z IDNUHVLH UR]JZRMX NDSLEVDQR GOHX G MW XMDRE GIRZG\EERNL |
Z\FK UR]JZLE]DH
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Wprowadzenie

6HNWRU HNRQRPLL VSRiHF]I@®HMHZSRZOYWIHZ MGIVIW RHE
SUJ\MUJ\P\ VLU QDMZLUNV]HPWXF LRH FLUZSPIHEZQ N | IF B\
ZL ]DXZD \P\ H SRWHQFMPKRUGDRG]|HFGR 8 RDAU)BDGR
ELRUVWZDPL VSRiIHF]Q\PL QRH Z\IDEGPHIRPESRENVHEFRU
(0(6 SUJHZD QLH GRW\F]\ WR NWMNU | 382J R RR @ RIRQLLF) Q<
G]LDIDOQR FL JRVSRGDUFUKN Q1 DM EFRIMM NMUBEE BM IQLZHR
U\QNX SUDF\ DQL QLH G]LOROWDED GA M AR EUWHWPSQLHFP®
SUJHGVLUELRUVWZD VSRiHFDPQWHU BERED WRHPOK 152 ] H\NG/
VSRiIHF]QHM VE U6ZQLH SRVMWD 7 \DRWIDHRSAQDINBZQ\L BN
RUJDQL]DFML SR]DU]JEGRZ\RK @J\H DPED\MSEJ R WDVGE U JUD\NI\RN
iDOQR E JRVSRGDUF]E D ARVMELUFHQLHF]IBRWRZDEMLSEBE
VZHM ZLHG]\ Z W\P ]DNUHVLHE VM HDS\RWUD BRWZAR MO B (
HIHNW\ZQLH ]DU]JEG]DE QDQVDBRZVWNGDADNRXE SSIY HHEW]
VSRiIHF]Q\FK SU]\ 1*2 VE RSILGDQAHKSIUJ B F RYW® IENVW E R BHR
1*2 QLH SRZLQQ\ SURZDG]LE |®W B PDSQREPBIHPD YR B/N\RIZRH
WNZL ]DUSZQR Z SU]JH ZLDGEHSRXLQH) \FH EHZVSRUHKF Q]
MDN L Z GH F\WDFK ZLHG]\]LWAPL HWANDINWSQURR E D G ZILIE ] DWD]\HF
VSRiIHF]QH

'\WWWUSRZDQLH W\FK EDULHU DQDR]PRR\RKUPWQ|HFULSE
VSRIHF]Q\FK FR MHVW QLH]JZUNQR EZDiB HO LFDEAY R GQVIN
ELRUVWZ VSRiIHF]Q\FK VSHHQIL DIMBRRRLFUQWHY IHD @B R

.U\WHULDFK (0(6 VIHU]JHM RSLVDQH VE Z QLQLHMV]HM SXEOLNDFML Z F]JU FL SQ
SROLW\NL U\QNX SUDF\5
3 7%DULHU\ UR]JZRMX SUJHGVLUELRUF]R FL VSRiIHF]QHM Z 3ROVFH Z ZLHWOH NXOW
2WZDUFLD SURMHNWX : SRV]XNLZDQLX SROVNLHJR PRGHOX HNRQRPLL VSRiIHF]QHM
(NRQRPLF]Q\FK :DUV]DZD
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VHNWRUHP HNRQARBPILIND SRHHFROMMLH R U JD@H |G R MAHH M\
NDWHJRULL EDUG]R OH SQUPBFKRGIEIJ7TWHIRN WK N B DWW
7LGHDOQHJR SUJHGVLUELRUHBVWSHDGV 5EROHA]IQ NREMDD @t
Z\QLN ZEWSOLZ\ RSLHUDMMFOVE]LE EHR BUH A BEDEG QQMZH |
FMDOQ\FK 'RGDWNRZR GDPDE | DVSRPRILIBE RELEXF
SRZVWDZDQLD EH] GR ZLDGFBN DRUWZRIR HNMRBIRPLF](

3RZ\ V]IH VSRVWU]H HQLD SRMNMRREFK H JEB]i DV HAVFSN
UR]Z6M SUJHGVLUELRUF]R P WM$R BHR FEH®IL DSIRR] FH BG\WD
ELRUF]R FL RUD] Z\VWUS X MEFQREK ZEDPRQMBH HPNRRIQ FEERE DA
JELWNE GZ6FK QLHVSO6MQ\FK Z\UD]6Z

$E\ OHSLHM SR]QDE JidZQHMEURE BHP\ WL MMDQNAH FH
6SRIHFIQMBENJIQPHVE\iR SURPRZDQLH DQIVW\ EQRUR ERFPR XS
SURPRFMD SU]JHGVLUELRUFi]R JNR © 8RiI1H R HO\VR-UDKREN\ 6
G]RQR EDGDQLD QRFMMR QRHMKF]PHFHBKP E\iD GRDJQR]D V
FIR FL VSRiIHF]QHM B2DIRSRDVEARRQR QD WU]\ RERV]DU\
NOXF]J]RZH GOD UR]JZRMX WHM DRUP\EHEHNWRE®RHIR SU]JHF
e« =DLQWHUHVRZDQLH |DNIDGOOEKIP SUJHGVLUELRUVYV
« 3RS\W L SRGD XViXJ VINROHQLRZR GRUDGF]\FK
« 8ZDUXQNRZDQLD SUDZQH
$QDOL]XMEF ND GH ] Z\ HM E)MRL#HQQ R X FKJ D JD GIFLRHGF
U\ UR]ZRMRZH L PR OLZH NENWBUQN]LZ GFJILD iDE WNHVBEDH LI
RGQR QLH EDULHU JRVWDi\ WU]JHMH GRWMRPLAR QH NUPRIR]Z.\D
SXEOLF]Q\FK RUD] F SU]J|HGVDIQUBDLRYUNWZXMERRFIEGPK |
ZH Z]DMHPQLH SRZLE]J]DQH JHNVR ZEDEQ UH HSWR\] RFGFSARFZ L D

W opinii badanych na poziomie kra@wymPD MDWQOHMRZIHAMIP SU]JHGVLI
VWZD VSRIHF]QH VE L MDNERWROW NPDVMERSHFQQEMN UD R
WHM QLHWDROKROENRZBQWH L QLHVWDELOQR E SUDZD

1D SR]JLRPLH LQVW\WXFML §MWHOL VDRRK ]HzXOWHRLD'
EUDNXMH ZLHG]\ QD WHPDW SQHMGLY SWELARU BRRFRELVG®DHW]H
FMDWAZHIHNFLH RIHURZDQH SU]HZBNSDWE L R WNHW & RFA UW SRR
VWRVRBGIRQHFK SRWU]JHE %DULHWNLMIP WD VRHOGHZ]LIME]B
FIR FL VSRiIHF]QHM

UHV]FLH QD SR]JLRPLH LQ\EWBVK PBWI]HGS WHWHL R B VOXZE
Q\PQLH PD Z\VWDUF]DMEF\FK LQ IR WAD/¥WIQ B DRWSHHA B AL WGM D
EH]JURERAUSMWWR XMH WDN H SRW U]HERQUYRK KPIIRHQMMNURVRRHR. E
VWDi SUIJHGVWDZLRQ\ QD SRQL V]\P VFKHPDFLH

4 +HUEVW - 7.RQG\FMD HNRQRPLL VSRiHF]QHM Z 3ROVFH 5 5DSRUW 2WZDUFLD ¢
PRGHOX HNRQRPLL VSRiIHF]JQHM )XQGDFMD ,QLFMDW\Z 6SRiHF]QR (NRQRPLF]Q\FK
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6FKHPDW %DULHU\
UR]JZRMX PDiIiRSROVNLHM
SUJHGVLUELRUF]R FL
VSRiIHF]QHM

Realizacja badania

&lU E EDGDZFpB RiIBIR MMNIDI®HW VLU ] WUJHFK NRPSO
GDA REHMPXMEF\FK QDVWUSXMEFE SUREOHPDW\NU
« SRUOBZQDQLH SRS\WX QD XPILERGW Q XWViX1l MPNDROAHN

L GRUDGF]\FK GOD SU]JHGVLUELRUVWZ VSRiIHF]Q\FK
« DQDOL]D XZDUXQNRZDfA SUDZQLFKDAU NROWBAD FDLMNiBE

iDOQR FL SUJHGVLUELRUVWZ VSRiHF]J]Q\FK Z 3ROVFF
« GLDJQR]D SR]JLRPX ]DLQWHUHMRRIUYWZ]UERIBPBI@LAI
- UDPDFK UHDOL]DFML SLHUDR HI@DPE PG D VE K JHDSWXRE
SUJHGVLUELRUF]R FL VSRIiHFRAV Q@ MHEQ GFRNRIQIRO@MK fS UDHIF D'
SURZDG]J]RQR MDNR FLRZH L EQRMW LRRHW VED @PNRO®HRER
RUD] SRS\WX QD RNUH ORQBXPMHMWWRRWDRIL WEZDOI] |
ZUJHVLHA OLVWRSDG URN X

: UDPDFK EDGDA MDNR FLRZ\FOGUJHWXSRZBGRRQR 34
ZLDG6Z HNVSHUFNLFK : LOBDFLR RGN FZUHG]EDMGHODD
ZLFLHOL PDIRSROVNLFK SUWBN IHUEQR UKV ZQWSAR\IW X FQ\
Q\FK ]|DJDGQLHQLHP SUJHGVILWDELREZAMWER  BRLXKN]@HAM
E\i FIWHUHPD PHWRGDPL D QWHMWWL RQMHIXYHRZAR ZIDQ G
DOQNLHWD DXG\WRU\MQD RUD] DQNLHWD WHOHIRQLF]Q

- UDPDFK DQDOL]\ XZDUXQNRZFK $RVWQYRK SSRHBWR
Z\ZLDG®6Z HNVSHUFNLFK Z UO6DFHKIR SRVS¥]QUAK G2/ 0D ER!
'\ZLDG\ ]JRVWDi\ SUJHSURZD GWRIOND QDOIWWREBBIGDSD GU
SXMEF\FK SRGPLRWDFK
e F]J]WHUHFK IXQGDFMDFK ] NWYWVK WSR[\HF JRH XGI[EEUF
iDOQR FL JRVSRGDUF]HM D MHGQWNX IRXPQHFRGHJI R\
VWRZDUJ\W]JHQLX SURZDG]EFHPGJUDHD O QREE RIRMWS RS
GZOFK SUJHGVLUELRUVWZDFK Z IRUPLH VS6iHN ] R F
GZOFK VS6iIG]JLHOQLDFK VRFMDOQ\FK
SUJHGVLUELRUVWZLH SURZDNGYR@®G® R/ WWN U XEN\G XHUWHR
%DGDQLH ]JDLQWHUHVRZDQLIYSBNHBREDOKHRWDHKE U
QH Z RNUHVLH VW\F]HA OX@R ] GABENXU &ANQ B G B IR0 N LS
Q\FK EDGDA EDGDQLD RUJD@L]D RWIH B RPDURERBQYRRKZL!
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VSRiIHF]Q\P 'R RUJDQL]DFMISBRHQUAKRGRD\PK -|PUR EF L
VLUELRUVWZ VSRIHF]Q\FK DZDOVR]LEHLUR 2D PDNU 6 WNPRE
]JEDGDE ]DLQWHUHVRZDQLH BQRIRZPMERWENEG D VAN B IS
SUJHGVWDZLFLHODPL RUJD|®@IGPR @D SR D ] FIBLIRYWHU HN
UJHQLHP SU]JHGVLUELRUVWZD VSRiHF]QHJR

. UDPDFK EDGDQLD Z U8G RV ®E V]PR URF RQ PF E \ RO X\F
WHFKQLNU PLQL < JUXS\ 1DUURYREZUZ]\DIM R PROIR IFRZ
NWOUH UR]ZD Di\ XWZRU]IRQZDN X8 P\iGl P HLO-® L P\HRFWFDLD ©
MEF\ ] QLPL SUJHGVWDZLFLHO LQVW\WXFML SXEOLF]Q

"EF]JQLH Z UDPDFK EDGDfA X]\ONDQRDGB\BRYAKIG]L RG C

SR]LRP NUDMRZ\ EUDN M D WQSHRM HAH] (VH.I

'\QLNL EDGDfAi SU]HSURZD G BSQR\IFHKF |2 UBP[HFHKY SAVR WHAF
NLP Z RBJQDFRL]D XZDUXQNRZDA SUDZQLFKDY INRWQ WE N FLI
L SURZDG]HQLD SUJHGVIRNDRUWEN ZH SRWHFIBWH V]HUF
P6Z XWUXGQLDMEF\FK |DNIiDJELDQUNWZSVBRRDIHGAHRQEK <
Z\QLNDME ] GZ6FK SRZLE]JDQ\FK ]H VREE J]MDZLVN

FKDRVX SRMUFLRZHJR ]ZLE]DQHEJRSRSHWFHGE LUELRUF]R F
QLHMHGQR]QDF]JQR FL L QLHVWDELOQR FL SUDZD

7H GZD NOXF]RZH SUREOHP\ORPDGBDPHFBKB UM NWB M XX (
QL V]H SR]JLRP\ < SR]JLRP UBILER@Q\FEQRBER LY M RPXF M]U
VSRiIHF]Q\FK *OREDOQ\P HI|HWMNW WPZ\W DB LWIJIRE VW R X% N
FIR FL VSRiIHF]QHM Z NUDRMKFJ:EEDR D J\DLQL ROF Q L B4 QI ®IN
VLUELRUVWZD VSRiIHF]QH RUNU WSHWUQ DDWNEF QFRP SRRI@W'
'RGDWNRZR MDN WZLHUG]ELYW]MH GHDWUDZALNIL HOMHN O/IHRR'
SUJHGVLUELRUF]R FL VSROHK QHMW RZ B G S Q]\X BWHE R DV

&KDRYV SRMUFLRZ\

OR QD VLU VSLHUDE F]\ FKODRN\G 8 RWEILR. R\ZW FDLFEL] VG\R
SUJ\F]\QE EUDNX GRVWDWHF]Q\\FPK REM DXQIR ZBJ\ SWHD ZQ
< EUDN MDVQ\FK L IXQNFMR & IMHMNWKS X ZTFJXWIENRE DR \SU
Z GIJLHG]JLQLH SUJHGVLUELRGRRQAIH WSIR G EPQHWD ZI WD,
QLH SRZLEEBRGHM VIWXDFML PDP\ ERZ DKM B RSRIMQIFH @ Z DP]
L SUDZQ\P NWOU\ SRZRGXMHSEUBEVUREX R UK QR IFUILF\RIRRWA\F | C
]XPLHQLH LVWRW)\ SU]HG YV LR BIDRVRE PR DMV BERS H R FXHOQ E
LQVW\WXFML SXEGIMDIIWFEMEFE VLU P EQD NV ROGSR ZIMSHJ BH
ZVSDUFLD | LARKRYWRRDOHJIR VIHURNR < SREHIR/]LRIG IV
VWUXNWXUDOQHJR SUJH] G R IIRG]RVEZEM 1 \Q NNZO VWD DF | 5 M
ZLHG]U SUDFRZQLNGSZ LQVW\WXFMVYLHXEOLF]Q\FK Z W\P ]DN

&HOHP WHM F]JU FL DUW\NX N FKHEDW ZMNDZODRNHDGDR
G]JHQLX SU]JHGVLUELRUVWZ BDIHFQG\ SR MI\FLIRVIHI RF €
SUJHGVLUELRUVWZ VSRiIHABLEK RFFKDX DL HMDNVRABR B U
JLP HWDSHP EUG]LH ZVND]D@LSUPHFNRAHQWGIDFBGR WR\ &
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UbZQR Z ODIRSROVFH MDN QLZRRBII 7P VWHN WM XU FG&\ S X EROLL
PDME FKDUDNWHU XQLZHUVPDLHY\|FFRQRFHD B R FMH O B W

%DULHU\ Z\iDQLDMEFH VLU ] FKDRVX !

3RQLHZD QLH PD MHGQHM \VREREZLRA X W & B NS RRDHWS] LOFHVI
MHGQRP\ OQHM JJRG\ NWGUH |RUPD QRHU J D Q D]IDA3 BEQREERXABH Q
WR WUZDMEFH ZFLE VSRU\WFZQRB ULNIDAZRRZRZHM iBBQ\
FML VSROKE]WSMiNL NDSLWDiRZH ¥ SRiHFDODM E F$U ] HL
ELRUVWZDPL VSRiHF]Q\PL 'PIDHM & LSHRIZY |®IHI ’SWIP F \SW\ DMZ |
R VSHIQLDQLH NU\WHULGSZ iRERQRP IZA EX\G KD MES NiRIQ WD
FKRG]L R UHDOL]DFMU FHOOZVBERHHIR] W\WR Q XR Q VHHN ¥ H
QH WUDNWRZDQLH SRGPLRW&ZXEUBJRIUD Y¥ILE] RQUIS PR
ZVSDUFLH 56ZQLH ]H VWUR®MN X B WSOUAR E LS RZWV\W R M |
WUDNWRZDE QS JHQHURZDQ\ SUJH] QLH GRFK&HG

iHFIQHM ]DNiDG6Z DNW\ZQR FE\FERZRWGRWKM RUDDQEPD
SXEOLF]J]QHJR QLH PD MHGQRVOQDHR]|PIEZK i DEWW BID I$IU IV IMD\
RUJDQL]DFMD L MDNLH NRARIO BLHQISD X®R W RN WINRS
P\ZDE ] UDFML E\FLD SU]HGVVI]FEHRWDQWHE H\PU ¥GQRH M FY QN
RUJDQL]DFMH SR]DU]JEGRZH SUR ADSER|EHFH QHJ H GRUWLRILEH. RS VDM £
JRVSRGDUF]HM RUD] VS6iNL SUDHKIE KD Q\¢ 6 RZB JR LEUPHIQR F]
QE 6E ERZLHP WUDNWRZDQH MDNDNGRRAK R WM]QX ISRGWIR W\ QR
F\FK ] UHDOL]DFML VSEIGB]YHIRRGOXLFK FLEJIWYWRXXGRZL
FMDPL VSRiHF]Q\PL RUD] HHVISRNHFJ®HQ ZRIG/BWXMEZ@D I
Sienicka QLH PD MHGQROLWHJR R WX BQOR EWZ]MH GIRDW GA LEDR
JRVSRGDUF]JHM SUJH] 1*2 :WGIXS UMMODFWN ] RF) WHQIH BK
GH IDFWR QLH PR H SURZDGQUHEIBRU)JBG VIURZ RG VBN Z®] VB
VSRGDUF]E QDUXV]\IiDE\ |DVD\NG & X BRFP@DHRI R LFK Q WIHNVE |
ZDG]D UROU RUJDQL]DFML SRIDIDMERFK K GZRHIRKS R
D QLH SUJHGVLUELRUF]R ARZV 3RiWW] QEKM] DWW ZD QDS A
] QLHXUHJXORZDQ\PL NZHVWODFILQRUBPIZE\PUDRDD] QLH!

&KDRV SRMUFLRZ\ ZRN6iT SU]SHRARGXEVMRUGIRZANV WBRF
NUHV ZLHG]\ RUD] QLHMD VRD VS $JHBZ QA AKQ CRABRHINAWIA_Z QDI
L SURZDG]JHQLD 36 -DN Z\QLWDWHERG FR & RHIEHN \@ 5 W]H
VSRiIHF]QD MHVW EDUG]R PFFiiY BRHMWEYD BRAI® IS )1 HE GV
ZLFLHOH 36 ZVND]\ZDOL HQEH SWRHEO/AJU@DR U VSR M
VSUDZ\ H G]LDIiDME Z UDP]LPBKDHONFR) R PRUR\GSRIHMQR M
JHQHURZDQLH GRFKRGX E\i\QANDWXR]ZE®MYP RUWIFDNJLH P Fav
PDJDQLD EHQH FMHQWRP SREHEQDSUDNRJP DM \FiD] R DI

3RUGZQDM - :\JQDAVNL )UEF]DN 3 (NRQRPLD VSRiHF]QD Z 3ROVFH GH QLFMH ]
ZEWSOLZR FL 5DSRUW 2WZDUFLD SURMHNWX : SRV]XNLZDQLX SROVNLHJR PRGHOX
,QLFMDW\Z 6SRTHF]QR (NRQRPLF]Q\FK :DUV]DZD \%

6LHQLFND $ 71RZL SUJHGVLUELRUF\"5 5DSRUW 2WZDUFLD SURMHNWX : SRV]XNLZD
VSRiIHF]QHM )XQGDFMD ,QLFMDW\Z 6SRiHF]QR (NRQRPLF]Q\FK :DUV]DZD

: GDOV]HM F]JU FL WHNVWX QD]ZD 7SUJHGVLUELRUFD VSRiHF]Q\5 EUG]LH X \ZDQD ]
VSRiHF]Q\5
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GiX V]JHJR F]DVX SU]JHGVIZIWELRAYRV KK W SFRIHIFH QR R QIR
SUJHGVLUELRUVWZ VSRiHMHQ@\FKWR RUHR/ & DM DVGYINHR LZA
QD W\P HWDRSAMHE ] SXQNWX ZLG]HRIZR GRMW \WRK ZMID H
VE WR FIJUVWR SRGPLRW\ HIQRHYVWHOH VSRILEINNU B W
MHVW JDLQWHUHVRZDQD SR W XNGVIDUH IHPU ¥ WHG Y\S @ DH I
IRUPDOQLH LFK QLH PD

%DULHU\ Z\iDQLDMEFH VLU ] XZDUXQ'!

1D SRGVWDZLH GDQ\FK ] EDGGAHS DS BB IHD& RQEER
iHF]Q\FK PR QD Z\OLF]\E V]HRHOLEZDLDMHEWF\FKDZ DR QH
EEG UR]ZO6M MX LVWQLHMBRFKK %D)JHGMLUW HRZ ¥ WH OW
SRZLE]DQH EEG EH]SR UHGWILAR EXGIURDMED] EDIDNY @)
ELRUF]R FL VSRIHF]QHM

1DMZD QLHMMEMD@QRKSVESLV\ RUD] U6 QH LQWHMWSUHW
WR QDMF]JU FLHM SUJHZLMDMER\ RHQHZEWHBNZZY $\R/IW R ].C
WXDFMD SRZRGXMH SRZV]HFKQRHZ\Y \WHOQ KB EFWHRIRA] S
MEF GHF\]MH QLH F]XME VLU SHZFQ$UAR QR UEKRWWXW IR
PDME ZUD HQLH H U\]J\NXME ZiDW@&V\HCOREM QHHR ]I
RUD] QLHVWDEISUWJR GVSWEADRUF\ VSRIHF]QIHPQROAL U8B Qt
VWURQ\ XUJUGH6Z OHQHG HURZLHLH VDWR BDEMAZ xJ N WU
G\ SRPLPR Z\GDQLD RSLQLL QDDWIDNEL GWHWRR W VSRGHEG
L SUJHGVLUELRUVWZD ERU\NDi\ VLU FOEXEHPRPWINDME ] W

-H OL ]D SU]J\MU]J\P\ VLU RSQ\®G KR®DPW 8 A BWH UQ ZFZRWSPFDI
RND H VLU H SUREOHP WQIRU®DK ML\ GIR X \6 FRFWRKS ISH
Q\FK FRILDUWRGOREFH VLU WR ] |DZLi\PL L IQQWWS &SN G WE
FMDPL OHJLVODF\MQ\PL NWAQLFK JDYMWR QRHZPRGE |
SRGNUH ODME PHQHG HUR ZIKH LSOJ{ HSGN\DLALHINBZYV WZX OB R

= GUXJLHM VWURQ\ QLHVWDRU®DQ I WDAN. ADRJQIRFGQHFEUDQ
DOQ\FK U®8GHi LQIRUPDFML SHIDAHP\ FKO B HVUN IWEHQL]IX SUXG © |
NRPSHWHQWQL GR Z\G D Z DESIRZ IMHGE Q RV R B BJFFWHB/R GRIS-L [N
SR VWURQLH XUJUG6Z MDNHK SRHRBEXMEERWBXL OB FFil
SURFHVY UHMHVWUDFML NUQREMDNUWYPUREMBMWWDD FRILEL
GR SRGHMPRZDQLD G]LDiD#

%DGDQL SRGNUH ODMMHVW GUHVARD OLGIQERVE MHV]F]H (
-HVW WR EDULHUD XQLHPR DQIZHDGMEPB D M DNDLSNR @ 7 RH
VWUDWHJILL FHOO6Z GiXJRWBWPLQRRVBIE R BIQDIQRYZ DD
UR]Z6M RUJDQL]DFML GRGDOEF IG B&DIWW B R\ @] HYQWINE ¢
G]LDIiDQLD 36

1ILHNWOUH IRUP\ SUDZQH VEZZ O/MMVRR/ZOQNKX |GLRRDE®IQ\E'
Q\FK SU]JHSLV6Z QDGDMEF\AXF MR V@®BIW X VYQFRIG BLUR WX DL
RUJDQL]DFML VE SU]JHGH ZVIDY R/GIRPH VD N iPPHQ VD Bl DV L DQNF
QHM SU]JH] QLHNWOU\FK TEOLFOL QR FQL K E HN DWW K\ RQAIFI
VSRIHF]Q\FK : RSLQLL ZLUNWHR GDNEBRDORLRKVQ UR G/EH
Z]JOUGX QD VI]W\ZQH UDP\ GIDRIUIDQWDPL NWHRR\ @R HE 6.
GR JUXS REMUW\FK ZVSDUFlLHPQA RJHWQUBLW H B-QUH.N\ D RIE
Q\FK ZLUF QLH PR QD LFK PRGRR\GRZNDREZ PR N-RSQLCHHA] Q
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ND LOR E IXQNFMRQXMEF\FKZHM iLDEBHQ WWINZ\ Z Q R/ I 1L U|DI
PR HWH ZLDGF]J\E R W\P WHARBKBZQBQUDIP K N5[] L\DE DQQLHD (
L Z\JRGQH E\ |DFKUFDE GRSRIG\VDRW®A O XES HRZDGXIQN
VSHIQLDE E\ X]\WVNDE VWDWXV VE JE\W VNRPSOLNRZD(

: SUJ]\SDGNX ]JDWUXGQLDQLD WVSK MHE HoZHD QRV/SQH BQ
< MHGQ\P MHVW U\]J\NR XWUQRYSUHDZWE SREHRPREBF
SRZRGXMH QLHFKUE GR SRGH®IPIRZDUXLUD SUREOGIPE]¥DL
] GR QDQVRZDQLHP GR Z\QDJWRR/G|HHZRUDK RE QILMG P MOH
UHIXQGDFML SRQLHVLRQ\FBEWR QDVVZR VU X GZQRMQUR C
SLV WHQ Z\PDJD RG PDi\FK ISRYLY\GR QQIDHVWQWRZ GVF®
Z\QDJURG]HQLD L SU]J\F]\QLBLVIQDQRRDHMZLDQLH Si\Q

BRGVXPRZXMEF F]JU E GRW\FIRREZEPE INODHRJ RZD PS RS URRFE
NW6UH QDOH \FUBRXLER KBERAMRE)\BWF\ SUJHGVLUELRUVWZ \
NWO6UH SRGPLRW\ QDOH \ GRWEDPKQ |PK ISAJ} &2 RUIDY & F K
7NODV\F]Q\FK5 SU]JHGVLUELRIDVWQ@HP SRZQ IHAM MRB\IPV B R:
SUREOHP\ OHJLVODF\MQH ZDiDXOQI\RX 4 E3F6H BRM Y BV 2. L
UDPL SUDYKMRPSOLERZDQLH L QLHVWDE LW|®R LE \SADIZPR RAU D |
NWOUH SRZRGXME SRF]XFLH DIVISRHHA B FAK Z QUSHEP RH@MK
IDORZHJR SODQRZDQLD RUDB® KHIUQ B ®NKRXFWRE OKPO QR

Kluczowe barler na poziomie instytucji publicomyet
VLUE “ﬁ&VSRIH y #p my

$QDOL]D Z\QLN®6Z X]\VNDQ\FKFLIRZ&EK RMD ED.GD@QR FRIR .
]JDIiD H ZLUNV]R E SUREOHKPS8R ZV RDZIDHU K W% K Q/IHPM I
QLH SUJHGVLUELRUVWZ VSRHHUAPRLFEUBRQDOPRS LRD@M\YPN
GZOFK REV]DU®Z GHILF\WR Z\RKD NSR HFULZAN S § i IUDKF \G IR & VF
instytucje publictenRIHUXME SUJHGVLUELRUVWZRPQXBR i ISRRER
PHP Z ]QDF]Q\P VWRSQLX X\W UMEG\QM 3M P F KR OLOFRK FG ]IL miLDH(
FIDMEFD ZLHG]D XUJUGQLN®6Z ] FDNWSRK S QHNG RIUDH LR IUHFPR (¢
VNDQLD SRWUJHEQNHXRI ZVSHWFLD ORNXMH VLIUUEGDRIRIWR P
VSRiIHF]Q\FK L JHQHUDO @HHLP\WR QDHER\ RWRPS HOALEQW D IN R
QLD RVSE |DNIiDGDMEF\FK
D QDVWUSQLH SURZDG]E
F\FK SUJHGVLUELRUVWZD

VSRiIHF]QH

%US8GIR RSUDFRZDQLH
ZiDVQH

8 : RSLV\ZDQ\FK EDGDQLDFK SRG SRMUFLHP LQVW\WXFML SXEOLF]Q\FK UR]XPLDQR |
PRJEFH PLHE ZSi\Z QD IXQNFMRQRZDQLH SUJHGVLUELRUVWZ VSRiHF]Q\FK Z W\P :8%
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'DUWR QD ZVWUSLH J]ZUSFLE ¥XDJUZ QID NWIRHEW HNRZR ¢
GZLH EDULHU\ D PLDQRZIDFDH QL HWNBWM EF\$ KR GAVRJ B UH
SLHUZV]HM ] EDULHU F]\O8UDRFO HSS® RVAWN.BU MIHNDR. HF LR |
RFJHNLZDQHJR ZVSDUFLD SB]HGHNWVLWEZRUX@/NIRPP VIER
GOD VNXWHF]QHJR SU]JHFLZGJEFIPQILODLWGRGOYRVWHRP
SHWHQFML L ZLHG]\ SU]JHGVREEHLRURASZP R SRIHR]|B\GRV
RFJHNLZDQHJR L GRSDVRZDQUWIRQEBRRS 8 BWNEW H FZ WISHD R
L JDNUHVX PHU\WRU\F]J]QHJR ®IHN W RFDXQLQNNRREZ DIQ Bl PR
SRWUJHE SU]JH] SUJHGVLUELRUFBHEIPVB B BHRZIIOH B ILPG \ @
ZVSDUFLD G6NXWHF]QR E ZVSWNBWBRRBLDBIL\ SRPRPLRBRY
SR]ZROL ]QLZHORZDE IXQNWMRQRMEFSHUPFRBEZBQ\L D] RAG
NDQDi6Z SUJHSI\ZX LQIRUPBFMMLS)>XCHOUNLQNWEIUEE RN
IRUPDFMH R DNWXDOQ\P |DSBRVBUILIPERT D'QIXX LPDZRON XD
]JEXGRZDQLH HODVW\F]Q\FK URMUPRPDRIQEGYD ZVSEDDEGR
VRZDQLH ZVSDUFLD GR SRW@]REDYRYD)FJH DCGOLQ DFFkV B GAE
NWO6UH Z GDQ\P PRPHQFLH VE QDMEDUG]LHM SRWU]HE

G| Ff) >L<8VUV\6\ WLXNFC')MZL ) (¥
] QLHP}% QR E X]\\NDQLD SR]WUW

N ]JDXZD DME +DXVQHWR]ZDXIUSU M AVLDEURUVWZ VS
RF]JH QLH SREXG]DQ\ L PRFQR] XADWUXIRNERDGQD NZX SR |
Z W\P SXEOLF]Q\PL 7D ZVSO6RSVUREDL SI®P\ERZDD WHDOU]!
VSHF\ FIQ\FK GH F\W6Z SU]JHGVISREBULRHUY WP\ WNIRQHRA] G\
NDSLWDiX J\F]JQHJR L QDQVRIZHNRP 53MHARLAHV3Di QUM F\C
Z NRQWHN FLH GUXJLHM ] ¥W LEFHQZOR Q\FKV E D B LLHWE AWM
SUJHGVLUELRUF6Z MHVW RGPRHLHQGRWHP DV SWQHL I PRL
PLRW6Z HNRQRPLL VSRiHF]QHM QMF K W' ORPQHLIQV IW 8V6X E
VW\WXFML SXEOLF]Q\FK ] PU]NMEWMW E[RUMWNZBIPLQUSRZ
GOD PR OLZR FL UR]JZRMX WAWFR B\WQJHMNL SWEHRBRURWIZG R
ZVND]XME H MHVW WR MHGHN@RZNBKFNRZIBK R EQYDPFJUQ
XWUXGQLD UR]Z6M VHNWRUDV]EDPH YWINER RFAAHQNT I @ B MilS
MEFH HOHPHQW\
1LHZ\WVWDUF]DMEFD FKUE LZQ\&W \ SWXIFAA LL SSXUE]OF K] Q ©F
GR LQLFMDW\Z L G]LDiDfAi SRGHMPRZDQ\FK SU]JH] 36
%UDN RGSRZLHGQLHM ZLHG]\ XUJUGQLN®Z
2IHURZDQLH ZVSDUFLD NWRWH INHHEVSW [HG\GLRIFD \RR),
$E\ JLGHQW\ NRZDE NRQLHFGQN]|®ILDEGR GUDHNANBUB EQI
LVWRWQH MHVW GRNIDGQHOHF&M JJRIQREQDLU ND GHPX
3UJHSURZDG]RQH EDGDQLD SWRNDQBMW HN PKUFER DY@ 1
VW\WXFML SXEOLF]Q\FK MRVYWWZQ DZIRIBE F3Q HH ] DS Q1LHG

+DXVQHU - /DXULV] 1 OD]XUZR VIRIHAGM 8 ENRYVMSWXDOL]DFMBEVWRQRPLD VSRIil
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FI\QQLN GOD VSUDZQHJR |XZQMS&RRHFRQ DRKL [2 ]S A®V WR
VLUELRUVWZD ZLG]E Z W\P FQLOIQE W& HOHPM QR O DXE JF

QLD G]LDIDOQR FL :DUWRZMWRNPM RABRIDOE Zh QRZD VY
SUIJHGVWDZLFLHOH LQVW\Ws(U}]\/IHL] X E R LGFD QA AKR N ¥ NDO QZ
QLND ZLDGF]\ R W\P H LQVWLWWRMWH RVR LPDIND & HPLDHY
PLUG]\ SRGPLRWDPL SU]JHGWGQRVRVWNRLFY DWPFRRUHFGR AW
Q\PL ViX EDPL |DWUXGQLHQLD

'DUWR MHGQDN ]D]QDF]\E NHHMHG/|P6RSNROL IQEJHINR B
SUJHNIDGDE VLU QD MHM IXQKFIRR VAP QDM \& -S Bl DANRWE F
Q\ RNUH OLi H MHVW UPFISHWM B\L H} OFGRR & RIQHRFL\ | H
RGSRZLHG DQL QLH]DGRZRPRDGRZ®IO HIDARIZIRW R QR F]
SUJHGVLUELRUF6Z MHVW QD3RGBRVUXQINRAZR QLN NEWMD 8SR]
L SUJ\FK\OQR FL GOD LQLFFMNDSWAJH] 3%]|LD0O N i BREEDH B PR 2
FRZQLF\ RUJDQL]DFML WU ]JHNR 8 DR LV RNAURIFD & LMHWPHE RO\
SUDF\ ] LOQVW\WXFMDPL SXBE®]RMBEFUDN &EDSIHRBNQRZ
]JDMPRZDQLH VLU SU]JH] XU]EGERILDNSRZNANDEFMBDE HLFEHE G K |
QLD UJHF]J\ZLVW\P ORVHP ORG]H QMH DYPWRRMNIDI PIMXEZ D-
RSLQLH PRJE E\E Z\QLNLHPHYHRW\\WRZB DR R BLUHDYR $\INU
OLF]Q\FK 1LHPQLHM MHGQDWH WLE BRG®]UAIMH L&MW B WG
GR SU]JHIDPDQD WDNLFK VWHMHPRE\ ZVS 6 DEY DAAB U DSZRA
WHF]JQR E LQLFMDW\Z SRGHM®R ZQMFXV BUEFHLRIE]R GLWA
SRGNUH ODOL SU]JHGVLUELRWA XQDUGIZING 7 GIRFEKU}B D C
L SUJ\FK\OQR FLE GOD HIHQNWWRRHW ZYISRZDE]HRQ R VR
]DSLV6Z R NRQLHF]QR FL ZVSPHW]FQHBHOW YN DBK\ GJU D ] DX
QLDQLD SUJHGVLUELRUVWZ VEIR\FK]@DAARY |EGDH Q DPK '

'UXJLP HOHPHQWHPUDNIRIGFRZ\A MNVYWVX SUJHGVLUELRI
QHM SR VWURQLH XUJUGQLNOZHNWEUX]SDHGMDBRLRHBHQSR
DVSHNWWA XGQLDMEF\FK [DUGZQRXEDVSEE|QUMLF UMDINQI WA
ZDQLH SUJHGVLUELRUVWZ WSB|RISHFR Q@ DRG] ZQRB KOFD G DQIL K
MHGQE ] PR OLZ\FK SU]J\F]\ZL FALBN DXHM U\G Q/LXD FQILLH $ P M E
NRQLHF]QR E J|GRE\ZDQLD L ZRVNHUBMLGHLBE MHERBMHWEFE R
iHF]JQHM MHVW ZDUXQNLHP VYGHBP\GREZIRY DHONR § RIOFR DD RE
ELRUVWZ VSRIHF]Q\FK zZI NR]E MHH JRDFW & QIIDNNDW P RHO L ZR
ZLHG]\ ] IDNUHVX IXQNFMRQRZDIQEDQ SFKHIE WISIEDRQWWR VIR
ZDQLD RUJDQL]R¥WDiM SRIHF PUHHWMGVWDZLFHL HRGEH Q QR @D W X
Z\UD QLHQIL EMSU]J]\SDGNX SRSU]JHGQLHJR F]J\QQLND

,QQE SU]J\F]J\QE PR H E\E | MVWWW XH I8 U |$PCEVON. B YQ FALKH S R
WIONR Z Z\EUDQ\FK REV]DUIDH K/ FH M RQRPQ L HV S B1H R QLHEN
LQIRUPDFML MDNLHM QD MRUWF\FLHW VERMNAMHENXMHEGS UJ
MHGHQ R URGHN LQIRUPDF\NJQVND Q@ MH BI\FPP B R HONL\ZRZ B\

5\PV]D $ 7%DULHU\ UR]ZRMX SUJHGVLUELRUF]R FL VSRiIHF]QHM Z 3ROVFH Z ZLHW
VHNWRUD5 5DSRUW 2WZDUFLD SURMHNWX : SRV]XNLZDQLX SROVNLHJR PRGHOX HN
6SRiIHF]QR (NRQRPLF]Q\FK :DUV]DZD
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SUJHGVLUELRUF\ ZVND]\ZDGS& RZD HGIQR BK H Q sVa®BHIMX] \ FIR
FML D Z NRQVHNZHQFML QDLOGHPRM RQEIRYPDNIMQLD R
5R]SURV]HQEZHMDNGHIK PR QD X]\VNDE E QLREBHRMNFMNRM B
QE Z EDGDQLDFK EDULHUE KR\DUFXG QEHD]N R FE HGRM WM WS G E
VSRIHF]QH SRGINHFHQBDEMVEW ZRU]JHQLD M HREERIAR. R GHIVDVFQH
]JD GRVWDUF]DQLH NRPSOHNVRZHERRG 0DS DRFAR S IRYIR W DIME
UR]JZLMDMEF\FK VLU SUJHGVR WRIRUKM B ISR ZH B]N HK V
SRUWDO LQIRUPDF\MQ\ GHG\RRXDRUY K3 H\R QR FQ SRJ J-RANV
VSRiIHF]Q\FK MHGQDN QDOH]D @D SRWDEQ RHPW B R LFK I
USGiD X]XSHIQLDMEFHJR ZSRWRVX@INAXMG B DQILRUEDWN
QLHPR OLZR E ]DPLHV]F]HQLEK W RPRUWIDVW N L BIO I$ RIW D
MEF\ FJUVWR EUDN RGSRZQHRQ\LE RVLVQU S DA/RV IQVNHUXQH \
SRFJEWNRZHJR RNUHVX G]LBZD @GR ]PIS GOMD] P BbX\F& DFRA
VIHQLD QDZHW WHOHIRQX IDNVX LWS
'VSRPQLDQ\ EUDN RGSRZLHG QIRHBURWHGER LHU |UG®H N
VE EDUG]R LVWRWQE EDULSWUJH & WLUXEE R IUVMVEZF N SRUR E |
FID Z ZLHWOH DQDOL]\ SRWOZD@IZF JHRN®&RWY RIEFKM R
ZLHG]\ SU]JH] SU|JMIGYUPDEVMR EFMBNEHHGQIBEGVLUELRUF\ F
Z LQVW\WMN¥WIRERN VINROHA L LQIRUPDWW|E GURMRZBAHEW |
QLD ZLHBARWV]XNXMEF LQIRUPDFMWU]RNJUZHD O RGHMUTH E G
JUXS\ 36 NRUJ\WWWDiR ] LDIRWR DVWFML HE IS5 LWEH)XG&Z@LIE M) |
Z UG IRUP ]JGRE\ZDQLD ZLHBWRSRNIi X®DME ARIQ G @DV R
IRUPDFMD EH]SR UHGQLD D WDIMWV HD E ¥ i)\ IR BHRQIDIGFHHS RE @ E
LFK GRVWUSQR FL2MDINFIDMWNRR FH VE WR QDW BDUIGJEH M
LVWRWQH MHVW SRGMUFISR&UIDZXI\DA JPLHU]J]DMEF\FK G
7UJHFLE ] Z\PLHQLRQ\FK EBRQRED XMHU X G HLAW.EE\IFRU
Q\FK Z\WWWUSXMEFE QD SRKLRWHWW @Q\WGSERSPWR SXEIOH
WZD GR |DSRWU]JHERZDQLD SUJHGVLUELRUVWZ VSRIiHF
1D Z\WWUSRZDQLH WDNLFK SURRUWRWXEMNDMRDNIL ]9
VWZD 3U]J]HGVWDZLFLHOH JQVQWWXFNRZDQDHADDIHYED
ZVSDUFLD GRUDGF]HJR MHVWUYIWZ VIS®NH F] Q\B K G 7DPW]E
WZLHUG]D DQDOL]D NRU]J\VOWDQZ DHIGYG R WHKR ER/EW Y R E
NRUJ\VWDMEF\FK ] GRUDG]WZD MHV\WS GNRUIRZADDMHEFQEKV]M
Z VWRVXQNX GR = GHU XV WHRNV § VRM R @ BV 20D IRZA NHO
W\FK GZOFKVIRIRFOHA L GRUDG]WZD X SNDIW ARWAKD 5 S RH G
GREQ\P Z\VRNLP $SRDMWAAEFHH QR E PLUG]\ Z\VRNE ZDJE SU]
ZVSDUFLD D VWRVXQNRZR QLHZURORLP NFRUFFYWD QL H®B R S\D-
SRGD \ GR SRS\WX
%DGDQLD ZVND]XME H QLHGRSDWR Z2DQE K DSJFOGDNVH @\
QR PHU\WRU\F]Q3UMBMLUBRRIWPMD &/SRiIHF]QL SRGNDH ODME
SURIHVMRQDOQHJR L EDUG]R JLQG\EZDGXM\E]R2DQ & VYRK GRIID
7\ONR GRUDG]WZR 7V]\WH QD PLDUBEE BRGDHRZ \Z\V B Q/LLH) YGAR J\
FIQHJR URGRZLVNW XGSLGPEMHORZ\FK EHQH FMHQW6Z RW
RUD] XZDUXQNRZDA SUDZQ\FK DDNIHY R \FEDWHINAW RS X 6§
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NRPSOHNVRZH LQIRUPDF\MQH GROREGIHO ISJXIMBFH RH IV]RRD\W
SUJHGVLUELRUVWZ VSRiHF]QSRGNRBM LGDD M B L VAVEDXNNG XRIZH
UU ZVSDUFLD 36 SRZLQQR VLU MPFNM]ONDDYE XZIDD N RDWE
NWo6U]\ QD FR G]JLHA EUGE SUDFRZDEOMN@ESU]\ ZVSLHU
D Z FDi\P VA\VWHPLH ZVSDWH [E S$RFRFND LI QWA LPH\I ¥
WHPDFLH
E W]Z SDNLHW PLQLPXP E\INGRWZWBBRQUIZMHEF\GW ] R
'UXJLP ZD Q\P DVSHNWHP QDRNWOWMHNMW DRDMWREZ XK 22D 1 Q
SUDF\ Z VLHFL NWO6UD J]DSHZ@$ RYSHPmMH. MKR O HOLND
WDQW6Z Z\PLDQD GR ZLDGFREWIXWSE NODLGIY WD N3R]DR
FMDOL]DFMU R URGNO6Z Z ROUHRDSRGAE KH R Z D BK HX DIiX Q
JU6 QLFRZDQH H QLH MHWWZ]BDDNGKKP H DPE\Q]LQPIXAPDI.i E \
Z ND G\P SXQNFLH
BRGVXPRZXMEF FKDUDNWHU\VW\
NU EDULHU QD SR]JLRPLH LQVW\WXFML
NOXF]RZ\PL REVI{DUDPL Z\PDJD
MEF\PL SRGMUFL-D G]LDiDA VE ZVS&i
SUDFD L SUJ\FK\OQR E SR VWURQLH
XUJUGQLN®6Z RGSRZLHGQLD ZLHG]D
L XGRVWUSQLDQLH Z\WRNLHM MDNR FL
LQIRUPDFML RUB] GRVWDUF]DQLH V]H
URNR ]DNURMRQHJIR ZVSDUFLD NWOUH
MHGQRF]H QLH EUG]JLH RGSRZLDGDE
QD VSHF\ F]IQH ]|DSRWU]JHERZDQLH
U6 Q\FK SU]JHGVLUELRUVWZ :DUWR
MHV]F]JH UD] SRGNUH OLE ZVSdi]D
OH QR E W\FK HOHPHQW6Z Z]JOU
GHP VLHELH L NNRQLHF]J]QR E SRGHM
mowania kompleksowych dzia-
iDi ]JPLHU]DMEF\FK GR SRSUDZ\
ND GHJR ] QLFK

“UO0GTR RSUDFRZDQLH ZiDVQH

SR]LRP SUJHGVLUELRUVWZ VSRiHF]Q\F
NRPSHWHQFML L GR ZLDGF]HQLD

1D SR]JLRPLH SUJHGVLUELRU¥WULWYE KW Q XF&XKQ RDMEZ
IXQNFMRQRZDQLH SUJHGVLWEFZRHEWZDENVBN (RGIFZRYZ WHDG
MUWQR FL L GR ZLDGF]HQLOHGV&CER\RILEVWIRZ DR]BDE\FR
WDNLHM VI\WXDFML PR QD XKSIDFMLUNZRE\ Z DQ@QLL\DN WD 1S RHIVF
Z QLHGRSDVRZDQLX RIHUW\ SSRWRIQHBRRIZRKL®R U B G B]HM
SUJHSURZDG]RQ\FK EDGDA VWIGODMH VH UM HMW IZHW YR/ DU

11 JRULQ $ OLV]WDN .RZDOVND 0 75R]Z6M 3UJHGVLUELRUVWZ (NRQRPLL 6SRiHF]QH
(NRQRPLD 6SRiIHF]QD 7HNVW\
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PLQXMEFD SRQLHZD Z\QLWLUBLNRIKMNEY SHR DHE]IOD F IS W]|
JH VINROHA MHVW EDUG]R ZDURNL Q®]WR]QWKN@LV] EV ER JPH
ZLHG]\ R 36 < NRU]J\WWD ] QA F&RDZL U F$W] HS W JHIGE\L IRWEFL
H MHVW WR GOD QLFK QDKEZIGQ\L HEMN R HR UGV MEREQRI
QLRQD JRVWDiIiD QL HM MHEMQIREGBPLQRZDiID RFHQD 7

'\GDMH VLU ]JDWHP H SU]\F]GEEFYWWW IWSHRVZW ZL B XWHD
QLHGRSDVRZDQLH RIHUW\ VE\RROHIGIIERZE6I M3BRH @B HBE I
VDPL SRGNUH ODOL ]H QLHEPPOWE/ RYHWIDQE]DNIERH M VX
SURMHNW®Z RUD] EUDNXMH IGR RVGIPDZIHGIRLFXU XPE& HM
ELRUVWZHP VSRiIHF]Q\P DOHB QDPDFRXNERMWRCGHMJIR W
UDGF]J]HJR QLH PRJE |]QDOH GQRIH BGWDGCHGDODNB2QRABHA V
:DUWR MHGQDN ]D]QDF]\E R]SUWRG?DWHEL RUBD @ BERJimR(
SHIiQHM RIHUW\ U\QNRZHM MIBNR[Hfi RSBRQQHEPH AU LHC
SUJHGVLUELRUVWZ NWO&UHGQLMH ZRNEV3RIZRO\IEK WRER E

B3UJHSURZDG]RQH EDGDQLD $RXRIRIZNFRDREVIDUQRI]E
Z\FK GOD NWOU\FK NRQLHFHGH IMHW WR UIPS HZABLCHUFALLHD R
SRJLRPX ZLHG]\ L NRPSHWHGBRPEZ LHREQL]HY & RWROMHWF JH
Z]JOUGHP WHPDW\NL MDN L FORR®IQRHRLLHQDOYRIKER
Z SRVWDFL GRUDG]WZD FRDFKLQJX LWS

Zapotrzebowanie na szkolenia

3UJHGVLUELRUF\ RGFENEZD ME/ WOHF|GREBHM ZLHG]\ Z ]I
G]DQLD SUJHGVLUELRUVWHPBWVSRiNFNROHA Z VWRVXQN.
QDMZLUNV]H ]JDLQWHUHVRZDQLH WR
- %USGID QDQVRZDQLD SUJHGVLUELRUVWZ VSRiHF]Q
-« ODUNHWLQJ L SURPRFMD 36
e« B6]NROHQLH PDQDJHUVNLH < ]JDU]JEG]DQLH JHVSRiHP

'LUNV]R E SUJHGVLUELRUVWR 2DSRD HVFANIDSIK ROV DPD C
2EV]DU\ Z NWOU\FK SUJHGW.U ELRON-ZRIBG]X MRME QDM
« IRUP\ RUJDQL]DF\MQR SUDZQH 36
e LQLFMDW\Z\ HNRQRPLL VSREDHFP{QNRZD AZ% b WAOH R C
e SUDZQH DVSHNW)\ ]DNiIiDGDQRK SUJHGVLUELRUVWZ \
6WRVXQNRZR Z\VRNL SR]LRP ]NWHWVKUSHMRZD Q L D5 8] BIR €
QLNDE ] VIJQDOL]JRZDQHM MX ZH]WDYIQHRMFN ZHYWHNMH G (
SUJHSLV6Z SUDZQ\FK NWO6UH (]GDQEHPNOXYXFRBRY\AKEERU
=GHF\GRZDQD ZLUNV]R E SU]HGWL USER\R U F4ZURG]E XRZU
w szkoleniach z zakresu:
« SUJVJRWRZ\ZDQLD SURMHNWX RG SRP\ViX GR UHDO
« SDUWQHUVWZD SXEOLF]QR < VSRiIHF]QR < SU\ZDWQ

‘\QLNL EDGDfA SRND]Di\ L RBHEDDGWRWRRKFQDRRHBABRF
FRZDQD 6FHSW\F]QH RSLQLHDGKRRWH]H E BN X-GO/LLDIIELAR
Q\FK Z W\P ]DNUHYLHG RS WRZDOW NKMRIHUW\ SRG NEWHP
'"UXJLP LVWRWQ\P DVSHNWHPG RIRON Q@ 5\ F DKM BRI QILEHN
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QLFRZDQLD RIHUW\ VINROHQLRENM]SAX NEVELB GRYLRRO &6
NLHURZDQ\FK GR 36 PD FKDODBWYWHLMERW NRIROHW HQIFH
SUJH] XFIHVWQLNG6Z VINROHWZADL@D B R\GIFNDW XIJNRBDH B JEN
FKDUDNWHU WHRUHW\F]Q\NSRGGHD S WG @& B MBEDAUGLNB X
FIHQLD SUDNW\F]QH 3R W ZIFH35GHDG WERS RDANWM/H E Bl BSUWJBIGGLY
F\INOLF]Q\FK VSRWNDf Z JURQLSHBHIGN GV IRZALVFWH OLS RQ IR F&\ |
LQVW\WXFML JZLE]JDQ\FK ] W\PIiRRVP WDHDPZ\WW D QK SRIZDOBF]
G\WNXVMU R SUREOHPDFK 3/@QIPR 6DZRWHDHK RFEQUR
F6Z WDNE IRUPE SRV]JHU]DQLP ZLHG]\ E\iR EDUG]R Z\V

'UXJLP ] NOXF]RZ\FK ZDUXQNIZVMI BRIEZ ¥ISHRQH-B] O UR HRZ\
QLHM RIHUW\ VINROHA MHYDQXR]Z\FKGQD NRQAK PR] DE Y RL
] SUJ\F]\Q GH F\WX ZLHG]\ Z BX5FEREBBINY.EO X EVWY D B]PQM EQFLHH (
VINROHA ] IDNUHVX QLHNW®U\FAD FIXJXDIEUY DHRi | HE WD EHJDi D W Q\
GURJLFK FR Z\ND]DiD DQDOHNWS RGD X ]¥FMROBQLH LVWRW
N6Z GRW\F]JEF\FK PDNV\PDOQWGBKPNRRM | IME&D ¥ ] NR QHDMLZD |
]D G]JLHA VINROHQLD 2]QDW|ID MRRIE H S§D]HGRLRELRQ VRN
NRUJ\WWWDE ] GRVWUSQ\FK NI]NROWHGURGLHVE RREHGODQ
GRW\F]EF\FK ]DLQWHUHVRZDR ISR WJUNRBM QLA AV WY NV}
IRUPLH JGRE\ZDQLD ZLHG]\ WRVOWMEXDDQLANMWRGCNVEFRXSI
ZLHG]\ 1D U\QNX VINROHAH OW X LHMEDEDIFK EBYZD \QQ
QDQVRZDQ\FK VINROHA BN NN K FNFRKOMHIWIR D S WIHP X
RUD] VWUDWHJILF]QHJR P\ OHQYIWZR VBRZRFPQBURHGVLUELRU

2EV]DU\ Z\PDJDMEFH ZVSDUFLD GRUD!

BUJHGVLUELRUF\ SRGNUH O®MGIOD H QISRFGIUFZQ\B]ZDL
XJ]\WVNDQLH QD W\P HWDSLH RE3RZIRHBZ QL\WPJRQAV SN WRLX
RUD] PHU\WRU\F]QHJR :DUWD 8 BPHUSAW)HG VH (REARE) V]W
FIUVWR UHNUXWXME VLU VERHQBEBPRVYS R iHR]|QRPRIQ SFRKV E
QH EUDNL Z JDNUHVLH XPLRNMD®®IR FD WRW URWEIQQ E K MO
5\PV]BVND]XMH H WDNLH SUREOHHAH BIRA W \VEH N §\ZRUL B
NWoéU\ QLH MHVW Z RJ6OH SIU]}BRBRWRUPIQR UFRRSEIR ¥BR]J|
GH ZV]\WVWNLP EUDN PX XPLHRWUKRYR |PINTRGBSRZDHGYUI
SUJHGVLUELRUVWZD

$ IDWHP DE\ XPR OLZLE L Z/A]RUMLE VISR]iZHANRFWM HZG ¥R
QLHF]QH MHVW GRVWDUF]HQLH ZVEDIFGH N VRR H DIGIEQHR B P\D]F Y
Z SRFIJEWNRZ\P RRPWHWIWH ] MDNLPL VW\WDBS®ILHVER SUHF\G
ZDQLD SRP\ViX L NODURZODQLINRQWHNWRiBRORABRFL BIR
QHJR L SUDZQHJR

: NRQWHN FLH HNEQPRRLEZJIQN®B ]\ F]\ UR]SRF]UFAOLGIQE]LDILC
FI\'L MDNLH Z\PLHUQH NRUW]Z ALDMR. N SRMYE@LSRE\VIWNEZOG |
VRZH D WDN H Z MDNL VSRVE® BSIUDBRYORMREFEL]QHVS:

5\PV]D $ 7%DULHU\ UR]J]ZRMX SUJHGVLUELRUF]R FL VSRiIHF]QHM Z 3ROVFH Z ZLHW
5DSRUW 2WZDUFLD SURMHNWX : SRV]XNLZDQLX SROVNLHJR PRGHOX HNRQRPLL VSR
(NRQRPLF]Q\FK :DUV]DZD
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: NRQWHN FLH V6@ XHFF|JRIRP SUREOHPHP Z\QLWDMEF\P
UDNWHUX SUJHGVLUELRUVWZH YRBIHHAFRYFK FM-HPYLWGIR\
iHF]Q\PL D HNRQRPLF]Q\PL WS HBIDHEIRX VRIMINDRW DD & M
QLHMDVQR E FR GR NRU]\|WFGVWiUEE RWKW Z]D iROMQUL B DX
iHF]Q\FK MDNLH VE SRGVWDZXE NFAWVHROHFRZBQL\XZRHFDMI
ZD Q\P REV]DUHP Z\PDJDMEF\PHZ¥ %9 &iBLID A GPH WG G Q €
PL SXEOLF]Q\PL MHVW SRPRFK BHNH ¥XW R DIV®IZX<RRSR
FLX GR RGSRZLHGQLFK RVOEFLPRRBWWRZD QUXHIGAK. GRL £
SUJHVINROHQLH Z VWRSQLXMXMBR\OLZLDMEF\P UR]SRF’

: SUJI\SDGNX NRQWHNBWER\SWRZMGIUR QDMZD QLHMV]E EI
FIDMEF\ SRILRP ZLHG]\ | IDNAUHVE BV PHESE VDD SM B E\F\K
GI]LDIDOQR E 1DMF]JU FLHMPSRWHD QUHWEAYRR ¥LURSGR
SUDZQ\FK SRGMUFLD G]LDIIMEGR FINRQDH FQREPHP\ER
QHM L QDMOHSV]HM ] SXQNWQRZEG]HRW P\ SSUB@RAHM R
E6U IRUP\ RGSRZLHGQLHMS\LRG/RZ RID RGP REG 3D @HQ®I I
QHM E\ P6F UHDOL]RZDE FHOMHYWREBBEI®IR WHXBQRP-L
Z\PDIJDMEFD GX HM ZLHG]\ JFELHRO X MGNPHEHN N LJQNM K
XWUXGQLHQLD Z\WWUSXME QW XHRWID GIL FOFWD.F RIZ\Z D G
SUDZQH L SRF]XFLH EUDNNXRYW SRIVOUW J X MNE LSW\RNECDHM LZ
BUJHGVLUELRUF\ SRGNUH ODSWHE Q@ RXLR Fj QR \E KZ VSAKMHFPR
iDAi GOD ZSURZDG]DQLD SRGREQ\FK LQLFMDW\Z Z \FL

Na etapi¢ DUJEG]DQLD SUJHGVLUELRBYAW HPDVBHR iHRFR}@\PZV S D
QD SRG]JLHOLE QD WU]\ NDIWHIJRDQWRZB IR U PR DFDNM QR XGN

=DU]JEG]DQLH SUJHGVLUELRUWM)RHPE S/AS]RSHF]QXP ]DIR
7]1]Z\Ni\P5 SUJHGVLUELRUVWZHRMO2FDUPQX RNJDVSRHED B
GDQHJR SRGPLRWX P LQ DHMWIXPXQRWRRR G KRKNDIU DNDW

FMHQWO6Z URG]DMX RIHURDBWG\FXK 33XV SRIWLLU BHUBRGVKEN YUK
ZVSDUFLD LQIRUPDF\MQR GRUIK®R]BINR HUDXH VFFK HP R Q/R
SRZLQQR RSLHUDE VLU QDEVGM|GIHIRREH M B QDWOHEI] R B\R
RFHQD ZVSDUFLD NWOUH EDHFRQH RISHURADE L VWU WX
NUH ODQLD IDNWX L QLH SRWW]RE RSRS$D]UMRH MHDI B ISD
WHF]J]QR E MHVW JQLNRPD BIUNKOE¥IRZDREYFDE RGN OHZG
GR RVOE GRUDGFO6Z FRDFKA&Z\\DW X\WE HF QMW &RV E NPW Bl G HU;
FL RUD] ]QDMEF VSHF\ NUDL SRWDJ]BH e\ B\UZHG S UDEIRZY
ZLE]DfA QDMOHSV]\FK GOD GDIY HDIRMER GPR RWMDX M=HDWY M
XGRVWUSQLHQLH PR Q@G\ZRGXNDABMWRIDIMHMQARD NRPSOHNVR

56ZQLH ZD QH GOD EDGDQ\FRKVS B8 PHGEWVQILMHE LRWXPB ZZ WPH
ZLDGF]HA SUDNW\F]Q\FK QQ\BK]VSRVEND AR PURQLNC
F6Z VSRIHF]Q\FK

BUJHGVWDZLDMEF VZRMWSRBFHDNL 2D @DRRIBQRRZYNHD |\ Z
QD SRWU]JHEU SU]JHP\ ODQHJRGVOWRWE © X JJRJ D QQW 61ZSW HQ H
ZLUNV]J\FK SRGPLRW6Z =ZUOFRBRZWQ NHHQXDZ DIQYGXN ]]B
GOD SUJHGVLUELRUVWZ VSRIHFQQ\RK 6 EDU W] 5 R GIE B H
VS6iIG]JLHOQL VRFMDOQHMP\SREDADMHAR ZIE QD 8 H/SE VZ DNNI
ELRUVWZD MHVW PR OLZR AX]\@NQQRDPHZRUNWYBIOR]X!
PR OLZR FL QDQVRZHJR ZVSRHF)QHAK SADBIGRLEIEH R W
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WH UR]JZLE]DQLD NWOUH SRIEABPPDD MEXQUHHBGO® HUEILIRE W\
SXEOLF]Q\FK -HGQDN MDN ]1DXZIX D NHG QXK QWD MOKXL
SUREOHP®Z WDNLFK SUJHGRVWBISRER WD HGMW W K DVQNKREZ
ZSi\ZD QHJDW\ZQLH QLH W\ORIZD QDDP FD OHZWR DAL IV MMRLE
UR]J]ZRMX 7]QDF]QLH FKUWGLER @RWSR WH I$& EW VA QHD
ZVSOiSUDFU ] EDQNDPL NWBUH $RGRROLHRIWO@ILN-DNWB ZN S
ZLHGQLR GiXJLHM KLVWRUWWWHFKN\WERZHH®]REV QOQ VP,
]XOWDFLH SUJHGVLUELRUVVSBRMW VBREBFFR H RV B DB R QIHU
FI\FK 3U]\ F]\P Z W\P SU]\SID\GNX QGHL W \RD> IS B IXWIMA ZJIDD i
ELH EFHM G]LDiDOQR FL R WDJUIEQZHWX VQ\IFHIE UB@HH W Z N H
EH] NWOUHM WUXGQR J]DU]JEG]DE UPE L ME UR]JZLMDE ¢
2VWDWQLE JH ZVSRPQL XY SPK FRHW PQZ VB BW PX® VNXIH B DR
F\ ZVND]\ZDOL H ZVSDUFLHRF]MDIXIMEIRG MQ P W DW X FHM
MHVW SRPRF Z |IDSHZQLHQL RS RIHSRVAUHG RIUAMW )R @ SIR ]
=GHF\GRZDQLH QDMZD QLHM\WEVNRBDYWLE @RMWOXR@R
G]LDiIiDOQR FL 1D HWDSLBRRISRUEIRDPOEIDQ@WHPiDODRL
E\I\E\ LOQNXEDWRU\ SU]HGWMWRELEKFJWRPBLP\DSRRHG LZR ME
] ORNDOX D WBN H ,QWHUQHWX WH
OHIRQX IDNVX SU]JH] RNUH ORQ\
FIDV QS URN 5R]JZLE]DQLHP
komplementarnym wobec po-
Z\ VIJHJR MHVW- ]|GDQLHP EDGD
Q\FK XGRVWUSQLDQLH UR]ZLMD
MEF\P VLU SUJHGVLUELRUVWZRP
ORNDOL EUGEF\FK Z SRVLDGDQLX
JPLQ QD SUHIHUHQF\MQ\FK ZD
UXQNDFK :HGiXJ EDGDQ\FK
VIFIHJ60QH |JDSRWU]JHERZDQLH
QD WHJR W\SX SRPRF Z\VWUSXMH
SUJHGH ZV]\VWNLP Z U6G SRG
PLRW6Z PDiI\FK G]LDiDMEF\FK
QD WHUHQDFK ZLHMVNLFK
3RQL V]\ VFKHPDW SU]JHGVWD
ZLD SRGVXPRZDQLH RSLV\ZD®\EKSOAJANR ZDA RGQR QL

“UO0GTR RSUDFRZDQLH ZiDVQH

Rekomendacije

1D SRGVWDZLH EDGDfA SU]JHSWRYSRIRE\FW B -RE 0B | PHY
N6Z 36 Z\iDQLD VLU VSo6MQI\REE ZBURPLZD®] LK WD B'H VQ\DAR
]JQOH URGRZLVNR GOD UR]JZRMMMBU]J]HGVLUELRUF]R FL V

13 +DXVQHU - /DXULV] 1 O0D]XU 6R VARIHFKIQHUE INRQAMBWXDOL]DFMD5 (NRQRPLD
WHNVW\ v
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. ROQWHNVW SRMUFLRZ\
1DOH \ SRGMEE Z\VLiHN GRGH QK RZDUQHD \SIRMEWR YE[LR |PIQ
iHF]QE L V]HU]JHM < HNRQRPLE ¥YB® VHH]FKE X ZDNURX@W R X DFL M S R
NXOWXURZ\FK JRVSRGDUMOK L BDUBYRFIGRNIDGQLH SU])\
VSRiIHF]Q\P L HNRQRPLF]Q\P FXUPHG ¥ XWEIFRMDWQ RV BIRIi f
]JRZDE .U\WHULD SRZLQQ\ @GLH QD UWS\RZAD B A.MQR\FD 6 HV (
Z]JLUE MHGQDN QD W\OH NDRGR UIDHVEQXH\EE\ QLH WZRU]J\E
'REU\P UR]JZLE]DQLHP Z BB&DVISRiHFAQR\FK]HRRY HUKE
XVWDZD R SUJHGVLUELRUVWVZH@ KRS RINFGEQLPKD®H B P
QDE\ZDE VWDWXV SUJHGVLUBILRURG ZDUWPS RiBIFDQHJRFE
SR VSHIQLHQLX RNUH ORQW K FRIBXDQNFXK IUISD DH]QF M)
J\WWN6Z ] G]JLDIDOQR FL JRVSRGDUF]HM
8SRU]JEGNRZDQLH SRMUE (ZILLE]D/GFIKHF]QE]ZGWH G B HRA
SRPR H ]DUSZQR SU]JHGVLUELRU¥FRPLNRI{SEDPDZ\@LH® DD
N6Z MDN L XUJUGQLNRP WFROADER £ U WMONEMDFH]H SI6V\
] RSLQLL F]JU FL SU]HGVZDUEN REAWSZWDIRIBEFHQQBKIDGDID
Q\FK UDP IXQNFMRQBRMQIFDEARBK QS GRSXV]FHDD@HJIR V
G]LDiDOQR FL

Kontekst prawny

:SURZDG]JHQLH JPLDQ Z SUDZLH QPDSR]VRHWU R N\RUDWRIR P R
G]LDiDfi ZLHOX SRGPLRWOZ ] ZS/Y\NVGBNHL FAY MVNWNRLLPS 2V D P\ F
ELRUVWZ VSRIHF]Q\FK L WDJWHILHD M MM WWARXU D RDOHL Q1
Z VIFIHJ60QR FL LQVW\WXFINHIF]JQ\DNN X=PUDB\ ISSRPRFS|
]JDLQLFMRZDQH SU]JH] WH JUMXBU]\NMPANHHU PP M R QHWWH Q
DNW\ZQ\ XG]LDi Z NRQVXOWREBR RNMWDNW &Z QS UNDVZ]@AB KW
SUDNW\F]QHJR SROIZILDGW\WQEBL SXEOLF]Q\WFKK SRYZUIQD |
SRPRFE < ZVSLHUDQLD RUD] WZRU]BQDDUGSRUREBRVAK EDBRXE
FL VSRiIHF]QHM Z W\P ]DZHH®]D DViDW OREFLH JRZSEK SB[
SU]JH] 36

1DOGE VWE GR XSURV]F]JHQLD SU]HSIPH@L S ULDFKQ LKW H X $14
1LHEDJDW HXEQ@DRMHR/ WRWV B\ SUD 2RHE\GRREWBBRO®HUDZD QL
OLZ\ UR]Z6M SU]JHGVLUELRW F]RRMLL HZDH ®&/]\LDN R OB iEH |
Z\PDJDiD ZLHONLHJR VDPR]DF®UKFLDNDR SRGHMPRZDQLI

3RZLQQR VLU VNUSFLE RNUHMWEA HVMHD/OWIRF ML RUID R FHEGM
]JDQH ]JDUBZQR ] SRZVWDZDQHIBKLMENRIWU SWRE 2Z\DSR HHFL B |

1DOH \ ]JPLHQLE SUJHSLV\ GRW\FQEFW DRV 6 B B\L RYHRIBR W&t
EDi\ VLU XWUDW\ UHQW)\ ZUUHQEPN X BESBSRGNUBLPA Z \|HDVW
DNW\ZL]XMEFD ]DZRGRZR Z & RF{ BN LZIDH EAKG YUIHH XSO\

3RZLQQR VLU ]DGEDE R U8ZQH XSHLRULNVOMHM R/SIRQHRA] G\
. REHFQHM V\WXDFML QD U® RYHJ R LUFR\E] WM ® NRG RD R i@
JDZRGRZHM FHQWUD LQWHUDFMHVSE RV BWRNEKF BXHEND LRFYQ H .
SRZLQQ\ QLPL JRVWDE RE MADNVHSRY H\W]\@ N LIHH D] IH & MIEFE
QLH]DOH QLH RG IRUP\ RUJDANQUID HMIQR SHU BDQ\HWIZ 63U
FIDME QD FHO VSRIHF]Q\ LR R SRCHMG DR PNU G\ X
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1DOH \ UR]ZD \E PR OLZR E XGQLHOGR G WUNHR A UHQ BM)KIQ N
SUJHGVLUELRUVWZ VSRiIHF]QURKWDQUBEK \PWKDNORN D OX
Z (XURSLH =DHRFBRRKRZD®MX BONMDG\ NRQNXUHQF\MQR FL

:iDG]H VDPRU]JEGRZH SRZLQQ\ 7Z%$U{HIGLVADIE VR )% \WZJ VB\R
Q\FK SU]\ SRGHMPRZDQLX GHF\IWR]XPR\WHER\BR O/QHULFXNE]LL
VIFIJHEOX ORNDOQ\PQSUIUMRQDQQDPFF]DQLX VWUDQMHFIKL UF
GRNXPHQW®6Z SRWDIYLAWSLHWOEKWZRU]JHQLH VLIFEOXWQHU'
OREELQJ GLDORJ VSRiHF]Q\ ZAPHD AU V|LHGIRERBER N SG6 i
SUDFD PLUG]\ VHNWRUHP VDRRWEBREZ\PSRWUHWAF]SUAH G\
VIDQVE QD UR]Z6M J]DUSZQRBM]HGIN UL EULRIZBINR FERMER |
L UHJLRQX

QLDTD%LD LQVW\WXFML SXEOLF]JQ\FK
UIHGVLUELRUVWZ VSRIHF]Q\FK

BUJHGVLUELRUF]R E VSRFNF]QDUQWE&]MHR \B ZU\RW BV
JUDFML RVOE VSRIHF]QLH Z\NDCXZFVERIEH\FXQ D OS\MH JLR) QWH G
QLD XiDWZLDMEFH SU]JHGVLUERRHA O\FKPABEDR SIIDHFNMU BWVK R
ORJLF]J]QR GRUDGF]E GOD RVYBRDHE|R\WQ\FK Z\NOXF]H(

%DGDQLD ZVND]Di\ QD GX H ]VLQW®WIHRJIHVRZMLQ VIS RW
Z UG RUJDQL]DFMRVWRUFUHEGHREZPFRGSRZLHGQLFK UR]JZLE
IRUPDFML LMMYBDWRUH]EUGQ\P ZDUXQNLHP ZRURMWZX OLF

. FHOX ]DSHZQLHQLD NRPS MHENVR ZHLRWZQ/LS-DWER\DP |
ELRUVWZRP VSRiIHFMWPRQIHJEW GIPHWMNRF WQIRUPDF\MQR
UH RIHURZDIRE\ ZVSDUELH P LQ Z ]JDNUHVLH
LQWHUSUHWDFML SUJHSLV6Z SUDZD
WZRUJHQLD EL]QHVSODQ6Z
SR]\WNLZDQLD URGN®G6Z QDQVRZ\FK
SURZDG]JHQLD NVLUJRZR FL
'REU\P UR]JZLE]DQLHP Z\GDNR VHQW\UXBRIEFlB QLGQWR DA
SUJHGVLUELRUF]R FL VSRIHF]QHM

ESHQWUXP LQIRUPDF\MQR < GR
: WZRUJHQLX WDNLHM MHGQRUD@WR]H@DD W} R (ZQ NFRU
3UJ\NiDGDPL PRJE E\E SRZVWDiH QL B GDZQRK KH D
JL VE USZQLH &HQWUD (NRSQRR] B BS RiGH J@ MN R DX
Z 3UDNW\FH NWGSU\FK FHOHR HISV\H & VHWENM R US

FIEZV]\ RG ZVSLHUDQLD JUR®HQLPMRW\UZRZIPKLS
WHU]JH GRUDGF]R < NRQVXOMIMDF\N®\RD LQWHU H B R

DGUHV\ LQWHUQHWRZH JG]LHQPRUGDHAMBOH E V]F
&HQWUXP ZH :URFiDZLX

KWWS ZZZ VHNWRU ZURFODZ SO

&HQWUXP Z :DiEU]J\FKX

KWWS ZZZ PX RQ RUJ SO

3DUWQHUVWZR (NRQRPLD $&RVWF] QDFE\3UDHW\SEBO -FRQ
U\
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:VSDUFLH Z FHQWUXP SRZLQGRZRGKXBODRHE M. G RQUDDR
ta ]QDMEFHJR SUREOHP\ NRQNUHW@RERD SW PHN\EY ISIEZRQ Q\D ZE
VWURQ\ 7TRVREE SLHUZV]HDEMRQWQ Q WX5X XD ®/ZrR D ME
Q\ ZVSDUFLH WDNLHM RVREIDFXRDUFIQR EVE JEOL RQH

2ERN GRUDG]WZ®RVQWHJEDGH ZMBYWRGQHM LQIRUP
GUXNRZDQ\FK RUQJRWDPDLEMD WD SRZLQQD BlZHEBAZV]\
SUDZQ\FK RUD] PR OLZ\FK UO6GHi QDQVRZDQLD

,VWRWINHROMMOLW SUDFRZQLNGOZ LQVMNYWXHNRQBRED VSR
iHFJQHMSHF\ NL SUJHGVLUELRU¥WZF K ZRIHG]® \IF KU D]X\P !
WHJR W\SX LQLFMDW\Z

‘D QH MHVW |]DSHZQLHQLH GU]BBTHAXV L Q ER-BR PN FMNZLD
Q\PIDUWR NRUJ\WWDE ] GR ZLDGF]HifiRIAQJHBWILUNFX ROMPZ HN'
VLU SU]JH] QLH VSRVREDPL RIDSGUREDHFRELHEY QPSR @&/
ZVWDMEF\FK SRGPLRWO6Z QLHRRFUXPLER@D FZ \ RILEDGINHW DINQ FA
PDFML L GR ZLDGF]HA PRJE E\E BRQAHF PFUHHVGSWRWEDRUBWZ V
L SUIHGVWDZLFLHOL Z\EUDQ\FK LQVW\WXFML SXEOLF

2IHUWD VINROHQLRZD GOWZSVYPFRIFZQQNOEZESRZHGQYI
G]JLHM GRSDVRZDQD:GRDFK®GHR B VUIRE\ |DWHP GLDJIWR]RZD!
VINROHQLRZ\FK 3R EGDQ\P ®HRGHO®G6\MHEX\D EF\|M GIRU
LFK IDNRAF]JHQLX

'VSDUFLH QDQVRZH SIRRGQQX RBHBUDREZ WU \QDWHF
Z\P GRSDVRZDQ\P WDN H GR PQLBM¥PRPWK SRGP LW SZL FILDV \

:VSDUFLH SRZLQQR GRW\F]\E WDBN AVJOVWDVLWXXNWIXUDQ
VWUSX ORNDOL GR SURZBR]EQEDDEILBEMAQR WAP UR]ZD H(
cja stworzeniaQNXEDWRUD SU]JHGVLUELRUF]R FL VSRiHF]QHM

,QVW\WXFMH |DMPXMEFHOYUR R QFiR  RNDVXH] R [RHE
nym powinng VNRRUG\QRZDQ\ VSRVSE ZVSLHRUBE]QH]B GWRFH\RL
UHNUXWDFML EHDUY XFQNHIQMWRS Z NXWHF]QR FIL WAMQDLNHE B K |G LD
ZX LQIRUPDFML PLUG]\ W\P V]IDQM W \WNXVF XID® Q \FXU B Q QRA
SUJHGVLUELRUF]R FL VSRiHWDPMBW\F K IBUJRGQGVH UBDRRRBRV
LFK G]JLDIDOQR FL SRWUWBRWDEQRKFEQ\MD ¥ H QEDFW

'ILDiIiDQLD SURPXMEFH SUJHGVLUGQR BFFRXE IMBLRX B RRYD ¢
PHGLD L LQVW\WXFMH PRJEFH AN SIFH RIE MR Z MM BMERAHWI\UL |
UJEGX WHU\WRULDOQHJR BURBRFMD QBMLSRELK&\DL [0
VIDE ZLDGRPR E ZDJL ]DJDE QDIDQW B J R DW SX SLLUY LFHAD\G

=$.2"&=(1,(

S3UJHGVLUELRUF]R E VSRiHKRDHW R R K\DV¥ DWINEFE IV \& FB\RX
FR 7SLRQLHUVNLFKS5 ZDUXQMNDAKY SHRINRUF R RZAO\M BEXUNMDWX G
MHVW NLP5 RUD] QLHMDV QM LIQHNMDWRRLBLQBRMN] AISR X
W\ONR XWUXGQLDME G]LDiPOQRREH¥DPDP\P DO GWH UEL
HIHNW\ZQHPX LFK ZVSLHUW®RIF{HQUB] QS VWIWNXFMHUDE
SRPRF\ VSRiHF]QHM
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'\ HM Z\PLHQLRQH J]MDZLVNDVQRYPRNVSTQH 8 VLXKV RME &
Q\FK < PHQHG HURZLH QLH PDQLE FER WD ZDiF R E O5RF BFRRB K
U\J\NLHP SRUXV]DQLD VLW &zW HU KH LFIKH SIDR BN BKK S R]W
UJHZDQ\P R F]I\WVWR NRPHUF\MQ\ FHO G]J]LDiDOQR FL

BUJHGVLUELRUVWZD VSRiIHFFQMNMEDEVY]|]VMD]QRJRLNDEP
VWZRUJHQLD SRWU]JHEQH WREX®ILHQD B LY WRWE FSHJ HGVH
iHFIQHM < WHJR H SRSU]Bp WH DODROXRE EVSRY IS RIGMHU F
PLQ ]DJZDUDQWRZDQLH SERERP INWU]JHH @R RRGQR VW\F
VE G\WNU\PLQRZDQH RUD] URRZBIM QRINNDW QRAEK FMIB] V] BF
SRGVWDZRZHM PLVML SU]HGYV EWELER DQ/DWZGRIZ BIEH N ILQA FRA
FH 36 ]D RUJDQL]DFMH SRGHMUYDXH N W oW NSIRN EX HX VO
]JDJUR RQ\PL Z\NOXF]J]HQLHP ESRGOD] N\PPM D R DFHWM \GI U

1DOH \ |DWHP SRGMEE Z\VLIiRWM (JBEURZ QR RERHAHD DM R Q|
WHUL6Z VSRIHF]JQ\FK L HNRQW®PQ R DPF\K K M3BNZUDRQV N L FC
LVWQLHMEFH SUJHSLV\ SUDEZWHEOXE N W\ZRE D\EQRRZ H RN
MDMEFHJR VLU VHNWRUD SUNDGURWEVYRUFJRQRIH VGRLHBF
QD FHOX WZRU]JHQLH SDUW @PUVWFRPHR|@\P S RUB)V SR
VHNWRUDPL V]F]HJ60OQLH MHEQRWWR RRUDY ZRB Y DEEX |
ELQJRZH PDMEFH QD FHOX ]NIUDMR 3 U H'RBEWHE UDVZ]F | H
L SUJ\FK\OQR E ZiDG] QD \QF HERXDIMRNYDP QR JUZ B UIDRYF
VSU]J]\MDMEF\FK ZDUXQNO6Z WSRIHR]QRAKXZSBRDEF¥HUELR

'DUWR ZV]DN SDPLUWDE HWIBIJRDWISRDRURRZDVB\PY |
G]JLHM VNXWHF]Q\P VSRVRERERPIONL ] BEXYRWZ B PDB\P V
SR]JRURP WDfAV]H GOD SDfiVWZAEFHQVL UG ZXBSRIW \Z DZHD XK
Q\FK GOD URG]LQ Z\ HM Z\PLHQLRQ\FK RVOE






